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990 Return of Organization Exempt From Income Tax OMB No 1545-0047

F

%m Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 2009
benefit trust or private foundation)

Department of the Treasury Open to Public
Internal Revenue Service I The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2009 calendar year, or tax year beginning 07-01-2009 and ending 06-30-2010

B Check If applicable C Name of organization D Employer identification number
PP Please COLLEGE ENTRANCE EXAMINATION BOARD
[~ Address change use IRS 13-1623965
label or Doing Business As E Telephone number
|_ Name change print or
™ Il ret tsVPe'.fs.ee (212)713-8000
nitial return pecitic Number and street (or P O box if mail i1s not delivered to street address)| Room/suite
I_nstruc- 45 COLUMBUS AVENUE G Gross receipts $ 795,102,756
|_Term|nated tions.
I_ Amended return City or town, state or country, and ZIP + 4
NEW YORK, NY 10023
|_AppI|cat|on pending
F Name and address of principal officer H(a) Is this a group return for
THOMAS M HIGGINS affiliates? [T Yes ¥ No
H(b) Are all affiliates included? [ Yes ¥ No
If "No," attach a list (see Instructions)
I Tax-exemptstatus [ 501(c) (3) M(nsertno) [ 4947¢a)(1) or [ 527 H(c) Group exemption number b
J Website: = WWW COLLEGEBOARD ORG

K Form of organization |7 Corporation I_ Trust I_ Association I_ Other L Year of formation 1900 | M State of legal domicile NY
N summary
1 Briefly describe the organization’s mission or most significant activities
We connect students to college success and opportunity by providing programs, services and activities In college readiness,
college connection, guidance, assessment, financial aid and enrollment for more than seven million students, 23,000 high schools
bt and 3,800 colleges
=
]
-
=
z
HL 2 Check this box " if the organization discontinued its operations or disposed of more than 25% of its net assets
j 3 Number of voting members of the governing body (Part VI, line 1a) 3 31
x 4 Number of Independent voting members of the governing body (Part VI, ine1b) . . . . 4 30
E 5 Total number of employees (Part V, line 2a) 5 1,370
(=]
] 6 Total number of volunteers (estimate if necessary) 6 441
7a Total gross unrelated business revenue from Part VIII, column (C),line 12 . . 7a -190,578
b Net unrelated business taxable income from Form 990-T, line 34 . . 7b
Prior Year Current Year
Contributions and grants (Part VIII, linelh) . . . . . . .. . . 16,285,742 11,369,632
@
E Program service revenue (Part VIII,line2g) . . . . . . .+ .« . 614,865,098 657,103,779
% 10 Investment income (Part VIII, column (A), lines 3,4,and7d) . . . . -8,111,538 -8,664,123
= 11 Other revenue (Part VIII, column (A), ines 5,6d, 8c,9c, 10c,and 11e) 0
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
1 T e e 623,039,302 659,809,288
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . 1,079,766
14 Benefits paid to or for members (Part IX, column (A),ine4) . . . . 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-
$ 10) 144,720,252 152,592,884
w
E 16a Professional fundraising fees (Part IX, column (A), linelle) . . . . 0
-
I.)d b Total fundraising expenses (Part IX, column (D), line 25) »-1,097,576
17 Other expenses (PartIX, column (A), ines 11a-11d, 11f-24f) . . . . 424,973,283 440,501,897
18 Total expenses Add lines 13-17 (must equal PartIX, column (A), line 25) 569,693,535 594,174,547
19 Revenue less expenses Subtractline 18 fromhne 12 . . . . . . 53,345,767 65,634,741
o? - -
b Beginning of Current End of Year
5% Year
14
33 20 Total assets (Part X, line16) . . . .. .+ .+ .« « .« .« .« . 551,186,670 624,704,090
EE 21 Total habilities (Part X, line26) . . . . .+ .+ +« « .« &« « . 141,254,000 133,260,469
o
s |22 Net assets or fund balances Subtract ine 21 fromlhine20 . . . . . 409,932,670 491,443,621

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it Is true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

Sign Fok ok Kok 2011-04-15
Here Signature of officer Date

THOMAS M HIGGINS CFO
Type or print name and title

If self-employed),
address, and ZIP + 4 1301 K Street NW Suite 800W

Preparer's } Date Check If Preparer’s identifying number
. signature Travis L Patton self- (see Instructions)
Paid 9 empolyed k [~
Preparer's [ Firm’s name (or yours ’ PricewaterhouseCoopers LLP .
EIN

Use Only

Phone no k (202) 414-1000

Washington, DC 20005
May the IRS discuss this return with the preparer shown above? (see Instructions) . . . . . . . . . [T Yes | No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2009)



Form 990 (2009) Page 2
[XYEE:i] Statement of Program Service Accomplishments

1

Briefly describe the organization’s mission

Our mission Is to connect students to college success and opportunity by developing curriculum, tests, and guidance tools to prepare
students for college and help them choose a college where they can succeed

Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . . . . . . . . . . . . . . . . . . I_Yes |7No

If “Yes,” describe these new services on Schedule O

Did the organization cease conducting, or make significant changes in how it conducts, any program
serV|ces7..........................I_Yes|7No

If “Yes,” describe these changes on Schedule O
Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses

Section 501 (c)(3) and 501 (c)(4) organizations and section 4947 (a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, iIf any, for each program service reported

da

(Code ) (Expenses $ 252,661,475 including grants of $ ) (Revenue $ 353,224,582)

College ReadinessAdvanced Placement Program (AP) enables high school students to earn college credit or advanced placement in more than 30 college-level
courses The PSAT/NMSQT measures the critical reading, math and writing skills that students need for success in college Publications include The College
Handbook, Scholarship Handbook, Book of Majors, Getting Financial Aid, and the College Counseling Sourcebook SpringBoard 1s a Pre-AP program for grades six 6
thru 12, based on the ngorous College Board Standards for College Success ReadiStep Is a tool that helps teachers provide the guidance middle school students
need for high school and college College Board Schools help middle and high school students in low-income and minonty communities prepare for success in college
Please refer to Attachment A for more information

4b

(Code ) (Expenses $ 198,636,135 including grants of $ ) (Revenue $ 219,074,000 )

SAT and OPERATIONSSAT, the nation's premier college admission test, was developed as a tool to democratize access to college for all students The SAT s used by
the vast majority of four-year colleges Nearly 1 6 million students in the class of 2010 took the SAT, and minonty students comprised more than 40% of test-
takers The College Board provided free preparation and testing for nearly 20% of SAT test takers in the class of 2010 Please refer to Attachment A for more
information

4c

(Code ) (Expenses $ 38,665,265 Including grants of $ 387,166 ) (Revenue $ 62,765,087 )

ENROLLMENT SERVICESThe College Board helps colleges and universities to find the best students for their campuses and to distnbute the financial aid effectively
and efficiently Recruitment and Admission The College Board offers the following tools to better manage college enroliment strategy Enrollment Planning Service
(EPS), Descniptor PLUS, Student Search Service,and Admitted Student Questionnaire Our Scholarship Service pioneered need-based financial aid more than five
decades ago Today, the following programs and services help institutions distribute resources efficiently and equitably PowerFAIDS, the Institutional Need Analysis
System (INAS), CSS/Financial Ald PROFILE, the Institutional Documentation Service (IDOC), and Net Price Calculator Service Please refer to Attachment A for more
information

4d

Other program services (Describe in Schedule O )
(Expenses $ 24,325,198 including grants of $ 692,600 ) (Revenue $ 22,040,110)

de

Total program service expensesk$ 514,288,073

Form 990 (2009)



Form 990 (2009)
m Checklist of Required Schedules

10

11

12

12A

13

14a

15

16

17

18

19

20

Page 3

Is the organization described in section 501 (c)(3) or4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A'E

Is the organization required to complete Schedule B, Schedule of Contributors? 'E .

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,” complete Schedule C, Part I

Section 501(c)(3) organizations. Did the organization engage In lobbying activities? If "Yes,” complete Schedule C,
Part II

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 603 3(e)
notice and reporting requirement and proxy tax? If "Yes,” complete Schedule C, Part III'E .

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the
right to provide advice on the distribution or iInvestment of amounts in such funds or accounts? If "Yes,” complete
Schedule D, Part I'E

Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas or historic structures? If "Yes,” complete Schedule D, Part II

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,”
complete Schedule D, Part II1 'E

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,”

complete Schedule D, Part I

Did the organization, directly or through a related organization, hold assets Iin term, permanent,or quasi-
endowments? If "Yes,” complete Schedule D, Part

Is the organization's answer to any of the following questions "Yes"? If so,complete Schedule D,

Parts VI, VII, VIII, IX, or X as applicable. . . . . .+« « .« « « « & & « & & « E

# Did the organization report an amount for land, buildings, and equipment in Part X, inel107? If "Yes,” complete
Schedule D, Part VI.

# Did the organization report an amount for investments—other securities in Part X, line 12 that 1s 5% or more of
Its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part VII.

# Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more of
Its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, Part VIII.

# Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, ine 16? If "Yes,” complete Schedule D, Part IX.

# Did the organization report an amount for other liabilities in Part X, line 257 If "Yes,” complete Schedule D, Part X.

# Did the organization’s separate or consolidated financial statements for the tax year include a footnote that
addresses the organization’s liability for uncertain tax positions under FIN 4872 If "Yes,” complete Schedule D, Part
X.

Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI, XII, and XIII

Was the organization included in consolidated, iIndependent audited financial statements for the tax year? [Yes|No

If "Yes,” completing Schedule D, Parts XI, XII, and XIII i1s optional . . . . . . . . 'E |12A es

Is the organization a school described in section 170(b)(1)(A)(1)? If "Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business, and program
service activities outside the Unrited States? If "Yes,” complete Schedule F, PartI .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the U S ? If "Yes,” complete Schedule F, Part II

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the U S ? If "Yes,” complete Schedule F, Part III

Did the organization report a total of more than $15,000, of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part I

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part
VIII, ines 1c and 8a? If "Yes,” complete Schedule G, Part II

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If
"Yes,” complete Schedule G, Part III

Did the organization operate one or more hospitals? If "Yes,” complete Schedule H

Yes No
Yes
1
2 Yes
No
3
Yes
4
5 No
6 No
7 No
8 No
9 No
10 No
11 Yes
12 No
13 No
14a Yes
14b | Yes
15 No
16 No
17 No
18 No
19 No
20 No

Form 990 (2009)
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21

22

23

24a

25a

26

27

28

29

30

31

32

33

34

35

36

37

38

Part II

v

Part I

and V, Iine 1

Page 4
m Checklist of Required Schedules (continued)

Did the organization report more than $5,000 of grants and other assistance to governments and organizations in 21 Yes
the United States on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and II
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States 22 v
onPartIX, column (A), line 2? If "Yes,” complete Schedule I, Parts I and III es
Did the organization answer “Yes” to Part VII, Section A, questions 3,4, or 5, about compensation of the v
organization’s current and former officers, directors, trustees, key employees, and highest compensated 23 es
employees? If "Yes,” complete Schedule ]
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes,” answer questions 24b-24d and "
complete Schedule K. If "No,” go to line 25 24a 0
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b No
Did the organization maintain an escrow account other than a refunding escrow at any time during the year "
to defease any tax-exempt bonds? 24c 0
Did the organization act as an “on behalf of” Issuer for bonds outstanding at any time during the year? 24d No
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with
a disqualified person during the year? If "Yes,” complete Schedule L, Part I 25a No
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If | 25b No
"Yes,” complete Schedule L, Part I
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If "Yes,” complete Schedule L, 26 No
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If "Yes,” 27 No
complete Schedule L, Part III
Was the organization a party to a business transaction with one of the following parties? (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part

28a No
A family member of a current or former officer, director, trustee, or key employee? If "Yes,” N
complete Schedule L, Part IV 28b °
An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family N
member) was an officer, director, trustee, or owner? If "Yes,” complete Schedule L, Part IV 28c °
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M 29 No
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified "
conservation contributions? If "Yes,” complete Schedule M 30 0
Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, "

31 0
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete "
Schedule N, Part I1 32 0
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations "
sections 301 7701-2 and 301 7701-3? If "Yes,” complete Schedule R, Part I 33 °
Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II, III, IV, Ves

34
Is any related organization a controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete "
Schedule R, Part V, Iine 2 35 °
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related N
organization? If "Yes,” complete Schedule R, Part V, Iine 2 36 °
Did the organization conduct more than 5% of its activities through an entity that is not a related organization "
and that 1s treated as a partnership for federal iIncome tax purposes? If "Yes,” complete Schedule R, Part VI 'E 37 °
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197 v
Note. All Form 990 filers are required to complete Schedule O 38 es

Form 990 (2009)



Form 990 (2009)
m Statements Regarding Other IRS Filings and Tax Compliance

l1a

2a

3a

da

5a

10

11

12a

Page B

Yes No

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal
of U.S. Information Returns. Enter -0- If not applicable

1a 2,322
Enter the number of Forms W-2G Included in line 1a Enter -0- if not applicable b

1 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? 1c Yes
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements filed for the calendar year ending with or within the year covered by this
return . . . . . v e e e e e e e e e e e e e e ] 2a 1,370
If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?
Note: If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return (see 2b Yes
instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by this
return? 3a Yes
If “Yes,” has 1t flled a Form 990-T for this year? If "No,” provide an explanation in Schedule O 3b Yes
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a | Yes
If "Yes," enter the name of the foreign country
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a No
Did any taxable party notify the organization that it was oris a party to a prohibited tax shelter transaction? Sb No
If “Yes” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding No
Prohibited Tax Shelter Transaction? P e e e e e e 5¢
Does the organization have annual gross receipts that are normally greater than $100,000, and did the 6a No
organization solicit any contributions that were not tax deductible?
If “Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b No
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 7a No
services provided to the payor?
If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b No
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to
file Form 82827 7c No
If “Yes,” iIndicate the number of Forms 8282 filed during the year . . . . | 7d | 0
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f No
For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79 No
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? 7h No
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did
the supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess
business holdings at any time during the year? 8 No
Sponsoring organizations maintaining donor advised f unds.
Did the organization make any taxable distributions under section 49662 9a No
Did the organization make a distribution to a donor, donor advisor, or related person? 9b No
Section 501(c)(7) organizations. Enter
Initiation fees and capital contributions included on Part VIII, ine 12 . . . 10a
Gross recelpts, Included on Form 990, Part VIII, line 12, for public use of club 10b
facilities
Section 501(c)(12) organizations. Enter
Gross income from members or shareholders . . . . . . . . . 1la
Gross Income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them) . . . . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a No

If “Yes,” enter the amount of tax-exempt interest received or accrued during the

year 12b

Form 990 (2009)



Form 990 (2009)

Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b
below, and for a "No” response to lines 8a, 8b, or 10b below, describe the circumstances,
processes, or changes in Schedule O. See Instructions.

Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body . . 1a 31
b Enter the number of voting members that are independent . . 1ib 30
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key employee? 2 No
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 No
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was
filed? No
Did the organization become aware during the year of a material diversion of the organization’s assets? No
Does the organization have members or stockholders? Yes
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a Yes
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b Yes
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the following
The governing body? 8a Yes
Each committee with authority to act on behalf of the governing body? 8b Yes
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If“Yes " provide the names and addresses n Schedule (o} 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes No
10a Does the organization have local chapters, branches, or affiliates? 10a No
b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with those of the organization? 10b No
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form?
11 Yes
11A Describe In Schedule O the process, If any, used by the organization to review the Form 990
12a Does the organization have a written conflict of interest policy? If "No,”go toline 13 12a | Yes
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b | Yes
c¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this 1s done 12c | Yes
13 Does the organization have a written whistleblower policy? 13 Yes
14 Does the organization have a written document retention and destruction policy? 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | Yes
b Other officers or key employees of the organization 15b | Yes
If"Yes" to line a or b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a No
b If“Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate Its
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization’s exempt status with respect to such arrangements? 16b No

Section C. Disclosure

17 List the States with which a copy of this Form 990 1s required to be filed®PR ,NY ,DC , CA

18 Section 6104 requires an organization to make i1ts Form 1023 (or 1024 if applicable), 990, and 990-T (501(c)
(3)s only) available for public inspection Indicate how you make these available Check all that apply
[T own website [ Another's website [+ Upon request

19 Describe in Schedule O whether (and If so, how), the organization makes 1ts governing documents, conflict of
interest policy, and financial statements available to the public See Additional Data Table

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization

THOMAS M HIGGINS CFO
45 COLUMBUS AVENUE
NY,NY 100236992
(212)713-8000

Form 990 (2009)



Form 990 (2009) Page 7

m Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s
tax year Use Schedule J-2 If additional space 1s needed
# List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees Enter-0- in columns (D), (E), and (F) if no compensation was paid

# List all of the organization’s current key employees See Instructions for definition of "key employee
# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)

who recelved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

# List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

[ Check this box If the organization did not compensate any current or former officer, director, trustee or key employee

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = 3@ organization (W- organizations from the
= W % E‘ﬁ 2/1099-MISC) (W-2/1099- organization and
o= = |
= = = o= | MISC) related
o oo = _Q o |lgo |a
0O cC e |Z |5 a |2 organizations
g8 [ |3 D 2 |2
=y =T |= o |
C = e oo
z |2 B g
L4
- B
* _c

See add'l data

Form 990 (2009)



Form 990 (2009)

Page 8

ib Total . . . . . . . .+ .+ & . . 04 a * 8,981,221 931,786
2 Total number of individuals (including but not limited to those listed above) who received more than
$100,000 inreportable compensation from the organization®456
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on line 1a? If "Yes,” complete Schedule J for such individual « « « « « &« &« &« 2« &« « &« = Yes
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000°? If "Yes,” complete Schedule ] for such
individual = .« . & 4 4 4 e e w aw e mwmaw e w e w e a Yes
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization for services
rendered to the organization? If "Yes,” complete Schedule J for suchperson « .« « « &« &« &« =« &« = No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than
$100,000 of compensation from the organization
(A) (B) ©)
Name and business address Description of services Compensation
PRECISION RESPONSE CORPORATION
8151 PETERS ROAD Call Center Services 9,802,943
PLANTATION, FL 33324
NCS PEARSON INC
21866 NETWORK PLACE TESTING SERVICES 30,159,031
CHICAGO, IL 606731218
FULFILLMENT AMERICA
ONE BURLINGTON AVE FULFILLMENT SERVICES 5,013,970
WILMINGTON, MA 018873902
EVENSONBEST LLC
641 AVENUE OF THE AMAERICAS CONSTRUCTION 2,621,712
NEW YORK, NY 10011
EDUCATIONAL TESTING SERVICE
4897 COLLECTION CENTER DRIVE TESTING SERVICES 167,264,400
CHICAGO, IL 60693

2 Total number of Independent contractors (including but not limited to those listed above) who received more than

$100,000 in compensation from the organization ®242

Form 990 (2009)



Form 990 (2009)
mvnu Statement of Revenue

Page 9

(A) (B) Q) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from
function revenue tax under
revenue sections
512,513, 0or
514
E .E 1a Federated campaigns . . 1a
T3 b Membershipdues . . . . ib
mc‘
. E c Fundraising events . . . . 1c
e L
= E d Related organizations . . . id
The
w e e Government grants (contnbutions) 1e 4,249,853
=|.
E E f All other contributions, gifts, grants, and  1f 7,119,779
'E,' g similar amounts not included above
= g Noncash contributions included in
[ =
'E'E lines 1a-1f $
S8 | h TotalAddlines 1a-1f - 11,369,632
@ Business Code
E 2a SAT AND RELATED PROGRAMS 611,710 219,074,000 219,074,000
e
SE b OTHER 611,710 22,040,110 22,040,110
g c ENROLLMENT 611,710 62,765,087 62,765,087
=
E d COLLEGE READINESS 611,710 353,224,582 353,224,582
— e
&
= All other program service revenue
=
& g Total. Add lines 2a-2f . 657,103,779
3 Investment income (including dividends, interest
and other similar amounts) * 4,633,069 -190,578 4,823,647
Income from investment of tax-exempt bond proceeds , , * 0
5 Royalties . 0
(1) Real (n) Personal
6a Gross Rents
b Less rental
expenses
c Rental income
or (loss)
d Net rental iIncome or (loss) * 0
(1) Securities (n) Other
7a Gross amount 102,854,548 19,141,728
from sales of
assets other
than inventory
b Less cost or 114,054,453 21,239,015
other basis and
sales expenses
c Gain or (loss) -11,199,905 -2,097,287
d Netgainor(loss) - -13,297,192 13,297,192
8a Gross Income from fundraising
e events (not including
= $
E of contributions reported on line 1c¢)
L See PartIV, line 18
o a
T
£ b Less directexpenses . . . b
O [ Net income or (loss) from fundraising events . . * 0
9a Gross income from gaming activities
See Part IV, line 19
a
b Less directexpenses . . . b
[ Net income or (loss) from gaming activities . . - 0
10a Gross sales of Inventory, less
returns and allowances
a
b Less costofgoodssold . . b
[ Net income or (loss) from sales of inventory . . * 0
Miscellaneous Revenue Business Code
11a
b
c
d All otherrevenue
e Total.Add lines 11a-11d
- 0
12  Total revenue. See Instructions >
659,809,288 657,103,779 -190,578 -8,473,545

Form 990 (2009)



Form 990 (2009)
m Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All ot her organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Page 10

Do not include amounts reported on lines 6b, (A) Progra(n?)semce Managéfn)ent and Funég)lsmg
7b, 8b, 9b, and 10b of Part VIIL Total expenses expenses general expenses expenses
1 Grants and other assistance to governments and organizations
inthe U S See PartIV,line21l 692,600 692,600
2 Grants and other assistance to individuals in the
US See PartlIV,line 22 387,166 387,166
3 Grants and other assistance to governments,
organizations, and individuals outside the U S See
Part IV, lines 15 and 16 0
Benefits paid to or for members 0
5 Compensation of current officers, directors, trustees, and
key employees 7,804,761 2,495,117 5,309,644
6 Compensation not included above, to disqualified persons
(as defined under section 4958(f)(1)) and persons
described in section 4958(c)(3)(B) 112,068 112,068
7 Other salaries and wages 111,125,077 78,915,976 31,611,048 598,053
Pension plan contributions (include section 401 (k) and section
403(b) employer contributions) 14,842,438 10,550,890 4,201,799 89,749
9 Other employee benefits 9,542,376 6,761,182 2,723,031 58,163
10 Payroll taxes 9,166,164 6,515,856 2,594,882 55,426
11 Fees for services (non-employees)
a Management 0
b Legal 1,315,000 1,301,000 14,000
c Accounting 487,000 487,000
d Lobbying 616,200 616,200
e Professional fundraising See Part IV, line 17 0
f Investment management fees 4,181,099 4,181,099
g Other 300,115,633 298,299,492 1,606,727 209,414
12 Advertising and promotion 2,882,091 2,882,091
13 Office expenses 7,140,717 2,993,963 4,131,568 15,186
14 Information technology 10,420,198 4,966,985 5,453,213
15 Royalties 458,669 458,669
16 Occupancy 19,465,529 13,837,258 5,628,271
17  Travel 13,694,248 11,406,959 2,251,361 35,928
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials 0
19 Conferences, conventions, and meetings 7,449,684 6,359,113 1,083,995 6,576
20 Interest 0
21 Payments to affiliates 0
22 Depreciation, depletion, and amortization 15,435,828 11,296,589 4,139,239
23 Insurance 1,092,770 1,092,770
24 Other expenses Itemize expenses not covered above (Expenses
grouped together and labeled miscellaneous may not exceed 5% of
total expenses shown on line 25 below )
a RESEARCH/DEVELOPMENT PROJECTS 5,602,825 5,602,825
b Printing and Publications 11,574,756 11,509,996 64,760
c POSTAGE EXPENSE 657,100 515,886 141,051 163
d MARKETING EXPENSE 4,977,376 3,645,328 1,332,048
e EXAM DEVELOPMENT & PROGRAM OP 32,841,456 32,812,538 28,918
f All other expenses 93,718 80,594 13,124
25 Total functional expenses. Add lines 1 through 24f 594,174,547 514,288,073 78,788,898 1,097,576
26 Joint costs. Check here & [~ if following SOP 98-2

Complete this line only If the organization reported in
column (B) joint costs from a combined educational
campaign and fundraising solicitation

Form 990 (2009)



Form 990 (2009)

IEXTEEd Balance Sheet

Page 11

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing 15,771,044 1 10,099,089
2 Savings and temporary cash investments 166,547,946 2 143,237,176
3 Pledges and grants receivable, net 11,323,000 3 8,551,042
4 Accounts receivable, net 88,551,000 4 101,120,389
5 Recelvables from current and former officers, directors, trustees, key employees, and
highest compensated employees Complete Part II of
Schedule L 1,646| 5 0
6 Recelvables from other disqualified persons (as defined under section 4958 (f)(1)) and
persons described in section 4958(c)(3)(B) Complete Part II of
Schedule L 6 0
% 7 Notes and loans receivable, net 41,882,000 7 5,888,235
ﬁ Inventories for sale or use 8 0
< Prepaid expenses and deferred charges 5,517,889 9 6,385,142
10a Land, buildings, and equipment cost or other basis Complete 101,984,174
Part VI of Schedule D 10a
b Less accumulated depreciation 10b 35,164,369 51,926,111| 10c 66,819,805
11 Investments—publicly traded securities 116,786,000 11 113,511,681
12 Investments —other securities See PartIV,linel1l 51,591,000| 12 168,722,921
13 Investments—program-related See PartIV, line 11 13 0
14 Intangible assets 14 0
15 Other assets See PartIV,line 11 1,289,034 15 368,610
16 Total assets. Add lines 1 through 15 (must equal line 34) 551,186,670 16 624,704,090
17 Accounts payable and accrued expenses 103,727,000| 17 72,526,124
18 Grants payable 18
19 Deferred revenue 24,317,000 19 29,366,155
20 Tax-exempt bond habilities 20
E 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
E 22 Payables to current and former officers, directors, trustees, key
ﬁ employees, highest compensated employees, and disqualified
| persons Complete Part II of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities Complete Part X of Schedule D 13,210,000 25 31,368,190
26 Total liabilities. Add lines 17 through 25 141,254,000| 26 133,260,469
™ Organizations that follow SFAS 117, check here I [v" and complete lines 27
3 through 29, and lines 33 and 34.
5 27 Unrestricted net assets 388,636,670 27 474,537,503
E 28 Temporarily restricted net assets 21,296,000| 28 16,906,118
E 29 Permanently restricted net assets 29
u:. Organizations that do not follow SFAS 117, check here & [~ and complete
E lines 30 through 34.
-~ |30 Capital stock or trust principal, or current funds 30
E 31 Paid-in or capital surplus, or land, building or equipment fund 31
&n 32 Retained earnings, endowment, accumulated income, or other funds 32
o [33 Total net assets or fund balances 409,932,670 33 491,443,621
= 34 Total lhabilities and net assets/fund balances 551,186,670| 34 624,704,090

Form 990 (2009)



Form 990 (2009)
m Financial Statements and Reporting

2a

3a

Page 12

Accounting method used to prepare the Form 990 [ cash [ Accrual [ Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
Were the organization’s financial statements compiled or reviewed by an independent accountant?

Were the organization’s financial statements audited by an independent accountant?

If “Yes,”to 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an iIndependent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

If "Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued
on a consolidated basis, separate basis, or both
[ Separate basis [V Consolidated basis [~ Both consolidated and separated basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB CircularA-133?

If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the required
audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes No

2a

2b

2c

3a

Yes

3b

Yes

Form 990 (2009)
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SCHEDULE A
(Form 990 or 990EZ)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Open to Public
I Attach to Form 990 or Form 990-EZ. * See separate instructions. Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

Employer identification number

13-1623965

Reason for Public Charity Status (All organizations must complete this part.) See instructions

The organization 1s not a private foundation because it 1s (Forlines 1 through 11, check only one box )

1 [
2 [
3 T
a [

a 0
11

10
11

171

A church, convention of churches, or association of churches section 170(b)(1)(A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )
A hospital or a cooperative hospital service organization described in section 170(b)(1)(A )(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part IT )
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described In
section 170(b)(1)(A)(vi) (Complete PartII)

A community trust described in section 170(b)(1)(A)(vi) (Complete Part II )

An organization that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
recelpts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of

Its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part III )

An organization organized and operated exclusively to test for public safety Seesection 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check
the box that describes the type of supporting organization and complete lines 11e through 11h

a [T Typel b [T Typell [ [~ Type III - Functionally integrated d [~ Type III - Other

By checking this box, I certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)

f If the organization received a written determination from the IRS thatitis a Type I, Type II or Type III supporting organization,
check this box |_
g Since August 17,2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) a person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (1) below, the governing body of the the supported organization? 11g(i)
(ii) a family member of a person described In (1) above? 11g(ii)
(iii) a 35% controlled entity of a person described in (1) or (11) above? 11g(iii)
h Provide the following information about the supported organization(s)
(iii) (iv)
Type of Is the (v) (vi)
(|) organization organization in Did you notlfy the Is the (vii)
Name of (i) (described on organization in organization in
col (1) hsted In A mount of
supported EIN lines 1- 9 above col (1) of your col (1) organized
your governing 5 5 support?
organization or IRC section document? support inthe U S
(see
Instructions)) Yes No Yes No Yes No

Total

For Paperwork Reduction ActNotice, see the Instructions for Form 990

Cat No 11285F

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or990-EZ) 2009

Page 2

EEETESE support Schedule for Organizations Described in IRC 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part 1.)

Section A. Public Support

Calendar year (or fiscal year beginning

1

(a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

n)

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual

grants ")

Tax revenues levied for the
organization's benefit and either
paid to or expended on its
behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1 through 3

The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the
amount shown on line 11, column

(f

Public Support. Subtract line 5 from
line 4

Section B. Total Support

Calendar year (or fiscal year beginning

7
8

10

11

12
13

(a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

n)

Amounts from line 4

Gross income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

Net income from unrelated
business activities, whether or
not the business Is regularly
carried on

Other income (Explainin Part
IV ) Do not include gain orloss
from the sale of capital assets

Total support (Add lines 7
through 10)

Gross recelpts from related activities, etc (See Instructions ) | 12 |

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501 (c)(3) organization,
check this box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public Support Percentage for 2009 (line 6 column (f) divided by line 11 column (f))
Public Support Percentage for 2008 Schedule A, Part II, ine 14

14

15

33 1/3% support test—2009. If the organization did not check the box online 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization [

33 1/3% support test—2008. If the organization did not check the box online 13 or 16a, and line 15 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization L2
10%-facts-and-circumstances test—2009. If the organization did not check a box online 13, 16a, or 16b and line 14

1Is 10% or more, and iIf the organization meets the "facts and circumstances" test, check this box and stop here. Explain

In Part IV how the organization meets the "facts and circumstances” test The organization qualifies as a publicly supported
organization [
10%-facts-and-circumstances test—2008. If the organization did not check a box online 13, 16a, 16b, or 17a and line

151s 10% or more, and If the organization meets the "facts and circumstances" test, check this box and stop here.

Explain in Part IV how the organization meets the "facts and circumstances” test The organization qualifies as a publicly
supported organization FI_
Private Foundation If the organization did not check a box online 13, 16a, 16b, 17a or 17b, check this box and see

instructions [

Schedule A (Form 990 or 990-EZ) 2009
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IRl Support Schedule for Organizations Described in IRC 509(a)(2)
(Complete only If you checked the box on line 9 of Part I.)

Page 3

Section A. Public Support

Calendar year

1

7a

c
8

(or fiscal year beginning
n)
Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")
Gross recelpts from admissions,
merchandise sold or services
performed, or facilities furnished In
any activity that 1s related to the
organization's tax-exempt
purpose
Gross recelpts from activities that
are not an unrelated trade or
business under section 513
Tax revenues levied for the
organization's benefit and either
paid to or expended on its
behalf
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5
Amounts Iincluded on lines 1, 2,
and 3 received from disqualified
persons
Amounts included on lines 2 and 3
received from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on line 13 for the year
Add lines 7a and 7b
Public Support (Subtract line 7¢
from line 6 )

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

16,762

16,588

28,179

19,201

19,873

100,603

471,725

524,320

558,422

576,317

600,950

2,731,734

488,487

540,908

586,601

595,518

620,823

2,832,337

2,832,337

Section B. Total Support

Calendar year (or fiscal year beginning

9
10a

11

12

13

14

n)

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

Amounts from line 6

488,487

540,908

586,601

595,518

620,823

2,832,337

Gross income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

3,740

5,926

7,514

5,690

3,205

26,075

Unrelated business taxable
income (less section 511 taxes)
from businesses acquired after
June 30,1975

Add lines 10a and 10b

3,740

5,926

7,514

5,690

3,205

26,075

Net income from unrelated
business activities not included
in line 10b, whether or not the
business i1s regularly carried on

Other income Do not include
gain or loss from the sale of
capital assets (Explainin Part
IvV)

Total support (Add lines 9, 10¢c,

11 and 12)

2,858,412

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a 501 (c)(3) organization,

check this box and stop here

.

Section C. Computation of Public Support Percentage

15
16

Public Support Percentage for 2009 (line 8 column (f) divided by line 13 column (f))

Public support percentage from 2008 Schedule A, Part III, line 15

15

99 090 %

16

97 890 %

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2009 (line 10c column (f) divided by line 13 column (f))

Investment income percentage from 2008 Schedule A, Part III, line 17

17

0910 %

18

0890 %

33 1/3% support tests—2009. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3% and line 17 Is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported

organization

N

33 1/3% support tests—2008. If the organization did not check a box online 14 or line 19a, and line 16 1s more than 33 1/3% and line

18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

Private Foundation If the organization did not check a box online 14, 19a or 19b, check this box and see Iinstructions

.
.

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or990-EZ) 2009 Page 4

-m Supplemental Information. Supplemental Information. Complete this part to provide the explanation
required by Part II, ine 10; Part II, line 17a or 17b; or Part III, hne 12. Provide any other additional
information. See instructions

Explanation

Schedule A, section Part III was completed in thousands Please note that there was no impact to the resulting percentage computed

Schedule A (Form 990 or 990-EZ) 2009
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SCHEDULE C Political Campaign and Lobbying Activities OMB No 1545-0047
(Form 990 or 990-E2) L . . 2009
For Organizations Exempt From Income Tax Under section 501(c) and section 527
k- Complete if the organization is described below.

Department of the Treasury .
Internal Revenue Service * Attach to Form 990 or Form 990-EZ. & See separate instructions. Open to P_ublIC
Inspection

If the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V|, line 46 (Political Campaign Activities),
then

# Section 501(c)(3) organizations Complete Parts I-A and B Do not complete Part I-C

# Section 501(c) (other than section 501(c)(3)) organizations Complete Parts FA and C below Do not complete Part I-B

# Section 527 organizations Complete Part I-A only

If the organization answered “Yes,” to Form 990, Part IV, Line 4, or Form 990-EZ, Part V|, line 47 (Lobbying Activities), then

# Section 501(c)(3) organizations that have filled Form 5768 (election under section 501(h)) Complete Part I-A Do not complete Part II-B

# Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part IFB Do not complete Part II-A

If the organization answered “Yes,” to Form 990, Part IV, Line 5 (Proxy Tax) or Form 990-EZ, line 35a (regarding proxy tax), then
# Section 501(c)(4), (5), or (6) organizations Complete Part Il

Name of the organization Employer identification number
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV

2 Political expenditures - $

3 Volunteer hours

IR sl:) Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 L3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 L3
3 If the organization incurred a section 4955 tax, did i1t file Form 4720 for this year? [~ Yes ¥ No
d4a Was a correction made? I_ Yes |7 No

b If"Yes," describe in Part IV
CIaR s Complete if the organization is exempt under section 501(c) except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527
exempt funtion activities - $
3 Total exempt function expenditures Add lines 1 and 2 Enter here and on Form 1120-POL, ine 17b L3 $
Did the filing organization file Form 1120-POL for this year? [~ Yes ™ No

State the names, addresses and employer identification number (EIN) of all section 527 political organizations to which payments
were made For each organization listed, enter the amount paid from the filing organization’s funds Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated
fund or a political action committee (PAC) If additional space I1s needed, provide information in Part IV

(a) Name (b) Address (c) EIN (d) Amount paid from | (e) Amount of political
filing organization's contributions received

funds Ifnnone, enter-0- and promptly and
directly delivered to a
separate political
organization If none,
enter -0-

For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990. Cat No 50084S Schedule C (Form 990 or 990-EZ) 2009



Schedule C (Form 990 or990-EZ) 2009
m Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election

Page 2

under section 501(h)).

A Check [ ifthe filing organization belongs to an affiliated group
B Check [ ifthe filing organization checked box A and "limited control" provisions apply
.. . . (a) Filing (b) Affiliated
o LI'I:I‘IItS (;I_‘I Lol'?bylng Expendlt_:lre; | O rganization's Group
(The term "expenditures” means amounts paid or incurred.) Totals Totals
1la Total lobbying expenditures to influence public opinion (grass roots lobbying)
b Total lobbying expenditures to influence a legislative body (direct lobbying)
c Total lobbying expenditures (add lines 1a and 1b)
Other exempt purpose expenditures
e Total exempt purpose expenditures (add lines 1c and 1d)
f Lobbying nontaxable amount Enter the amount from the following table in both
columns
If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line le
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract line 1g from line 1a Ifzero or less, enter -0-
i Subtract line 1ffromline 1¢c Ifzero orless, enter-0-
Jj Ifthere 1s an amount other than zero on either line 1h or line 11, did the organization file Form 4720 reporting v N
section 4911 tax for this year? [~ Yes [ No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) Total
beginning in)
2a Lobbying non-taxable amount
b Lobbying celling amount
(150% of line 2a, column(e))
c Total lobbying expenditures
d Grassroots non-taxable amount
e Grassroots celling amount
(150% of line 2d, column (e))
f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2009



Schedule C (Form 990 or990-EZ) 2009 Page 3

I BNC]:E Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

(a) (b)
Yes No A mount
1 During the year, did the filing organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of
a Volunteers? No
b Paid staff or management (include compensation in expenses reported on lines 1c through 11)? Yes
c¢ Media advertisements? No
d Mailings to members, legislators, or the public? No
e Publications, or published or broadcast statements? No
f Grants to other organizations for lobbying purposes? No
g Direct contact with legislators, their staffs, government officials, or a legislative body? Yes 725,985
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? No
i Otheractivities? If "Yes," describe in Part IV No
j Total lines 1c through 1 725,985
2a Did the activities inline 1 cause the organization to be not described in section 501 (c)(3)? | No
b If"Yes," enter the amount of any tax incurred under section 4912
c If"Yes," enter the amount of any tax incurred by organization managers under section 4912
d Ifthe filing organization incurred a section 4912 tax, did it file Form 4720 for this year? | No
m Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6).
Yes | No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

Ia@eNg):] Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) if BOTH Part III-A, lines 1 and 2 are answered “No” OR if Part III-A, line 3 is
answered “Yes”.

1 Dues, assessments and similar amounts from members 1
2 Section 162 (e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).
a Current year 2a
b Carryover from last year 2b
Total 2c
3 Aggregate amount reported In section 6033 (e)(1)(A) notices of nondeductible section 162(e) dues 3
4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and
political expenditure next year? 4
Taxable amount of lobbying and political expenditures (see instructions) 5

m Supplemental Information

Complete this part to provide the descriptions required for PartI-A, ine 1, Part I-B, line 4, Part I-C, ine 5, and Part II-B, line 1
Also, complete this part for any additional information

Identifier Return Reference Explanation

Schedule C (Form 990 or 990EZ) 2009
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SCHEDULE D OMB No 1545-0047

(Form 990)

k- Complete if the organization answered "Yes," to Form 990,

Supplemental Financial Statements 2009

Department of the Treasury Part 1V, line 6, 7, 8, 9, 10, 11, or 12. Open to Public
Internal Revenue Service Ik Attach to Form 990. I See separate instructions. Inspection

Name of the organization Employer identification number

COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate value at end of year

1
2
3 Aggregate grants from (during year)
a4
5

Did the organization inform all donors and donor advisors 1n writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? [ Yes [ No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit [~ Yes [ No
m Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)

[ Preservation of land for public use (e g, recreation or pleasure) [T Preservation ofan historically importantly land area

[T Protection of natural habitat [T Preservation of a certified historic structure

[T Preservation of open space

2 Complete lines 2a-2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year &
4 Number of states where property subject to conservation easement is located &
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations, and
enforcement of the conservation easements 1t holds? [ Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting and enforcing conservation easements during the year &
7 Amount of expenses Incurred in monitoring, inspecting, and enforcing conservation easements during the year = $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and 170(h)(4)(B)(11)? [ Yes [ No
9 In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and

balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education or research in furtherance of public service,
provide, In Part XIV, the text of the footnote to its financial statements that describes these items

b Ifthe organization elected, as permitted under SFAS 116, to report in 1ts revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, line 1 3
(i1) Assets included in Form 990, Part X 3
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items
@ Revenues included in Form 990, Part VIII, line 1 3
b Assets included in Form 990, Part X 3

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 52283D Schedule D (Form 990) 2009



Schedule D (Form 990) 2009

Page 2

Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a [~ public exhibition d [T Loan orexchange programs
b l_ Scholarly research e l_ O ther
[ I_ Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in
Part XIV
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? [ Yes [ No
m Escrow and Custodial Arrangements. Complete If the organization answered "Yes" to Form 990,
Part IV, ine 9, or reported an amount on Form 990, Part X, line 21.
1la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? |_Yes |_No
b If"Yes," explain the arrangement in Part XIV and complete the following table
A mount
€ Beginning balance 1c
d Additions during the year id
€ Distributions during the year le
f  Ending balance if
2a Did the organization include an amount on Form 990, Part X, line 217 [~ Yes [ No
b If“Yes,” explainthe arrangement in Part XIV

m Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.

(a)Current Year (b)Prior Year (c)Two Years Back | (d)Three Years Back | (e)Four Years Back
1la Beginning of year balance
b Contributions
¢ Investment earnings or losses
Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g End ofyearbalance
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment %
b Permanent endowment M %
€ Term endowment I %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations 3a(i)
(ii) related organizations 3a(ii)
b If"Yes" to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds

m Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of imvestment (20 ottt | (B)Costorater | (€) umuted | (g) ook vate

la Land
b Buildings 20,092,834 11,248,448 8,844,386
c Leasehold improvements 21,765,528 1,785,135 19,980,393
d Equipment 50,441,612 18,885,654 31,555,958
e Other e e e e e e e e 9,684,200 3,245,132 6,439,068
Total. Add lines 1a-1e (Column (d) should equal Form 990, Part X, column (B), line 10(c).) L3 66,819,805
Schedule D (Form 990) 2009
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[EYix%:] Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b)Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives

Closely-held equity interests

Other

Total. (Column (b) should equal Form 990, Part X, col (B) lme 12) ¥

168,722,921

|EEH! Investments—Program Related. See

Form 990, Part X, line 13.

(a) Description of Investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) should equal Form 990, Part X, col (B) lme 13) ¥

Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) should equal Form 990, Part X, col.(B) line 15.) -
Other Liabilities. See Form 990, Part X, line 25.

1 (a) Description of Liability (b) Amount

Federal Income Taxes

OTHER LIABILITIES 200,190

INVESTMENT IN SUBSIDIARIES 1,361,000

DEFERRED RENT 10,917,000

ACCRUED RETIREMENT BENEFITS 18,850,000

Total. (Column (b) should equal Form 990, Part X, col (B) Ine 25 ) m 31,368,190

2.Fin 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's

lhrability for uncertain tax positions under FIN 48

Schedule D (Form 990) 2009
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m Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIII, column (A), line 12) 1
2 Total expenses (Form 990, Part IX, column (A), line 25) 2
3 Excess or (deficit) for the year Subtract line 2 from line 1 3
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Prior period adjustments 7
8 Other (Describe in Part XIV) 8
9 Total adjustments (net) Add lines 4 - 8 9
10 Excess or (deficit) for the year per financial statements Combine lines 3 and 9 10
miﬂl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other support per audited financial statements 1
2 Amounts Iincluded on line 1 but not on Form 990, Part VIII, ine 12
a Net unrealized gains on Investments 2a
b Donated services and use of facilities 2b
c Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2athrough 2d 2e
3 Subtract line 2e from line 1 3
Amounts Iincluded on Form 990, Part VIII, line 12, but noton line 1
Investment expenses not included on Form 990, Part VIII, line 7b da
Other (Describe in Part XIV) 4b
c Add lines 4a and 4b 4c
5 Total Revenue Add lines 3 and 4c. (This should equal Form 990, Part I, line 12 ) P 5
miﬂﬂ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial
statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
c Other losses 2c
d Other (Describe in Part XIV) 2d
e Add lines 2athrough 2d 2e
3 Subtract line 2e from line 1 3
Amounts Iincluded on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b da
Other (Describe in Part XIV) 4b
c Add lines 4a and 4b 4c
Total expenses Add lines 3 and 4c. (This should equal Form 990, PartI, line 18) 5

m Supplemental Information

Complete this part to provide the descriptions required for Part II, lines 3,5, and 9, Part I1I,

Part V, line 4, Part X, Part XI, ine 8, Part XII, lines 2d and 4b, and Part XIII,
additional information

lines 1a and 4, Part IV, lines 1b and 2b,

lines 2d and 4b Also complete this part to provide any

Identifier | Return Reference | Explanation

Schedule D (Form 990) 2009
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SCHEDULE F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

» Complete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.

» Attach to Form 990. k See separate instructions.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization

COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965

Employer identification number

m General Information on Activities Outside the United States. Complete If the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award
the grants or assistance? .

I_ Yes I_ No

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the

United States

3 Activites per Region (Use Schedule F-1 (Form 990) if additional space Is needed )

(d) Activities conducted In

(a) Region (b) Number of | (c) Number of region (by type) (e, (e) Ifactivity hsted in (d)) (f) Total expenditures
offices In the employees or |[fundraising, program services, IS a program service, for region
region agents In region| grants to recipients located in describe specific type of
the region) service(s) In region
See Add'l Data
0 61 4,360,692

Totals .

»

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50082W

Schedule F (Form 990) 2009



Schedule F (Form 990) 2009 Page 2

m Grants and Other Assistance to Organizations or Entities Outside the United States. Complete If the organization answered "Yes" to Form 990,
Part IV, line 15, for any recipient who received more than $5,000. Check this box iIf no one recipient received more than $5,000 . > v
Use Schedule F-1 (Form 990) if additional space 1s needed.

1 (b) IRS code (c) Region (d) Purpose of (e) Amount of (f) Manner of (g) Amount of (h) Description (i) Method of
(a) Name of section grant cash grant cash of non-cash of non-cash valuation
organization and EIN (If disbursement assistance assistance (book, FMV,

applicable) appraisal, other)

2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as
tax-exempt by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter . N

3 Enter total number of other organizations or entities . .

Schedule F (Form 990) 2009
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m Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered "Yes" to Form 990, Part IV, line 16.
Use Schedule F-1 (Form 990) if additional space 1s needed.

(a) Type of grant or
assistance

(b) Region

(c) Number of
reciplents

(d) Amount of
cash grant

(e) Manner of cash
disbursement

(f) Amount of
non-cash
assistance

(g) Description
of non-cash
assistance

(h) Method of
valuation
(book, FMV,
appraisal, other)

Schedule F (Form 990) 2009
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m Supplemental Information
Complete this part to provide the information required in Part I, ine 2, and any additional information.

Identifier ReturnReference Explanation

Schedule F (Form 990) 2009



Additional Data

Form 990 Schedule F Part I - Activities Outside The United States

Software ID:
Software Version:

EIN:
Name:

13-1623965
COLLEGE ENTRANCE EXAMINATION BOARD

(a) Region (b) Number of (c) Number of (d) Activities (e) If activity listed In (f) Total expenditures
offices In the employees or | conducted inregion (by | (d) s a program service, for region
region agents In type) (1 e, fundraising, | describe specific type of
region program services, service(s) In region
grants to reciplents
located in the region)

Sub-Saharan Africa 0 5 [Program Services Workshops and 38,003
Conferences

South Asia 0 2 |Program Services Workshops and 4,032
Conferences

South America 0 4 |Program Services Workshops and 34,865
Conferences

South America 0 0 [Program Services Testing Administration 19,389
and Support

Russia and the Newly 0 1 |Program Services Testing Administration 36,570

Independent States and Support

North America 0 7 |Program Services Product Outreach 615,775

North America 0 2 |Program Services Workshops 162,437

North America 0 2 |Program Services Test Administration and 1,056,356
Support

Middle East and North Africa 0 3 |Program Services Testing Administration 783,180
and Support

Middle East and North Africa 0 1 |Program Services Workshops and 12,732
Conferences

Europe 0 14 |Program Services Workshops and 64,255
Conferences

Europe 0 1 |Program Services Testing Administration 548,336
and Support

Europe 0 0 [Investments 0

East Asia and the Pacific 0 6 |Program Services Testing Administration 656,932
and Support

East Asia and the Pacific 0 10 |Program Services Workshops and 144,831
Conferences

Central America and the 0 0 [Investments 0

Carribean

Central America and the 0 3 [Program Services Workshops and 5,735

Caribbean Conferences

Central America and the 0 0 |[Program Services Testing Administration 177,264

Caribbean

and Support
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Schedule I OMB No 1545-0047
(Form 990) Grants and Other Assistance to Organizations, 20 09
Governments and Individuals in the United States

Complete if the organization answered "Yes,”" to Form 990, Part 1V, line 21 or 22. .
Department of the Treasury P g B Attach to Fc:rm 990 ! ! Opento P_“bl'c
Internal Revenue Service Inspection

Name of the organization Employer identification number
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965
m General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants orassistance? . . . . .+ « « v + + & 4 4 h e e w e e e w o aaa e e e e e e e e a s ¥ Yes [ No

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States

Im Grants and Other Assistance to Governments and Organizations in the United States. Complete If the organization answered "Yes" to
Form 990, Part IV, hine 21 for any recipient that received more than $5,000. Check this box If no one recipient received more than $5,000. Use
Part IV and Schedule I-1 (Form 990) if additional spaceisneeded. . . . . .+ + &« + v + & % & &« & % 4 44w e e .o M

(a) Name and address of (b) EIN (c) IRC Code (d) Amount of cash (e) Amount of non- (f) Method of (g) Description of (h) Purpose of grant
organization section grant cash valuation non-cash assistance| orassistance
or government iIf applicable assistance (book, FMV,
appraisal,
other)
See Additional Data Table

2 Enter total number of section 501(c)(3) and government organizations . . . .+ +« «  « &« 4 4w www e e e e a e > 27

3 Enter total number of other organizations . . . . . .« . . 4 4 4w wa e e e e e e e e e e e e . 3

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50055P Schedule I (Form 990) 2009



Schedule I (Form 990) 2009

Page 2

m Grants and Other Assistance to Individuals in the United States. Complete If the organization answered "Yes" to Form 990, Part IV, line 22.
Use Schedule I-1 (Form 990) if additional space 1s needed.

(a)Type of grant or assistance

(b)Number of
reciplents

(c)Amount of
cash grant

(d)A mount of
non-cash assistance

(e)Method of valuation
(book,
FMV, appraisal, other)

(f)Description of non-cash assistance

Scholarships for public health research

127

387,166

See Additional Data Table

BEZXZEYAl Supplemental Information. Complete this part to provide the information required in Part I, line 2, and any other additional information.

Identifier Return Reference

Explanation

Grantmaker's Description
of How Grants are Used

The College Board maintains accurate records of the amounts of grants in accordance with GAAP, documents selection

crtieria and eligibility, and monitors use of grant funds

Schedule I (Form 990) 2009



Additional Data

Software ID:
Software Version:
EIN:

Name:

09000047
2009v1.7

13-1623965
COLLEGE ENTRANCE EXAMINATION BOARD

Form 990,Schedule I, Part II, Grants and Other Assistance to Governments and Organizations in the United States

Return to Form

(a) Name and address of (b) EIN (c) IRC Code section | (d) Amount of cash (e) Amount of non- (f) Method of (g) Description of (h) Purpose of grant
organization iIf applicable grant cash valuation non-cash assistance | orassistance
or government assistance (book, FMV, appraisal,
other)

WORLD HISTORY 01-0785524 501 (c) (3) Community
CONNECTED17576 NORTH 15,000 Educational Programs
AMBERWOOD DRIVE
SURPRISE,AZ 85374
WNETORG450 W 33RD 26-2810489 501 (c) (3) Community
STREET 15,000 Educational Programs
NEW YORK,NY 10001
WESTERN INTERSTATE 84-6008945 501 (c) (3) Community
COMMISSION3035 72,000 Educational Programs
CENTER GREEN DRIVE
BOULDER,CO 80301
WEB DUBOIS INSTITUTE 04-2103580 501 (c) (3) Community
104 MT AUBURN STREET 20,000 Educational Programs
CAMBRIDGE,MA 02138
UNIVERSITY OF 73-6017987 OK Community
OKLAHOMA3200 10,000 Educational Programs
MARSHALL AVE
NORMAN,OK 73072
THE EDUCATION TRUST 52-1982223 501 (c) (3) Community
1250 H STREET NW 15,000 Educational Programs
WASHINGTON,DC 20005
NORTH CAROLINA 56-6000730 NC Community
CENTRAL1801 10,000 Educational Programs
FAYETTEVILLE STREET
DURHAM,NC 27707
NATIONAL FORUMTO 20-1868843 501 (c) (3) Community
ACCELERATE MIDPO BOX 5,800 Educational Programs
224
SAVOY,IL 61874
NATIONAL CONFERENCE 84-0772595 Community
OF STATE LEG770 EAST 43,000 Educational Programs
FIRST STREET
DENVER,CO 80230
NATIONAL CENTER FOR 13-2899381 501 (c) (3) Community
LEARNING381 PARK 10,000 Educational Programs

AVENUE SOUTH
NEWYORK,NY 10019




Form 990,Schedule I, Part II, Grants and Other Assistance to Governments and Organizations in the United States

(a) Name and address of (b) EIN (c) IRC Code section | (d) Amount of cash (e) Amount of non- (f) Method of (g) Description of (h) Purpose of grant
organization iIf applicable grant cash valuation non-cash assistance | orassistance
or government assistance (book, FMV, appraisal,
other)

MOUNT WACHUSETT 04-6002284 MA Community
COMMUNITY COLLEG444 10,000 Educational Programs
GREEN STREET
GARDNER,MA 01440
METRO NASHVILLE PUBLIC 62-0717138 TN Community
2601 BRANDSFORD 10,000 Educational Programs
AVENUE
NASHVILLE, TN 37204
MEDGAR EVERS COLLEGE 69-0210637 501 (c¢) (3) Community
1186 CARROLL STREET 26,500 Educational Programs
BROOKLYN,NY 11225
LINCOLN SQUARE1841 13-3922300 501 (c¢) (3) Community
BROADWAY 10,000 Educational Programs
NEWYORK,NY 10023
LATINO ADMINISTRATORS 27-2674757 Community
AND SUPER1201 W 10,000 Educational Programs
ARBROOK BLVD
ARLINGTON,TX 76015
KLEIN FOREST HIGH 74-6002337 501 (c¢) (3) Community
SCHOOLS11400 MISTY 8,000 Educational Programs
VALLEY DRIVE
HOUSTON,TX 77066
INSTITUTE FOR 54-2034070 Community
RESPONSIBLE CITIZE1227 9,000 Educational Programs
25TH STREET NW
WASHINGTON,DC 20037
HOGAN PREPARATORY 43-1817830 MO Community
ACADEMY1221 EAST 26,500 Educational Programs
MEYER
KANSAS CITY,MT 64131
Hispanic Assoc of Colleges 74-2466103 501 (c¢) (3) Community
and U84 15 Datapoint Drive 20,000 Educational Programs
San Antonio, TX 78229
HISPA 3587 Highway 9N 52-1825305 501 (c¢) (3) Community

Freehold, NJ 07728

5,500

Educational Programs



Form 990,Schedule I, Part II, Grants and Other Assistance to Governments and Organizations in the United States

(a) Name and address of (b) EIN (c) IRC Code section | (d) Amount of cash (e) Amount of non- (f) Method of (g) Description of (h) Purpose of grant
organization iIf applicable grant cash valuation non-cash assistance | orassistance
or government assistance (book, FMV, appraisal,
other)

GREEN RUN HIGH SCHOOL 54-0722075 VA Community
1700 DAHLIA DRIVE 26,500 Educational Programs
VIRGINIA BEACH,VA
23453
FOUNDATION FOR 36-3490560 501 (c) (3) Community
LINCOLN PUBLIC5901 O 20,000 Educational Programs
STREET
LINCOLN,NV 68510
EXCELENCIA IN 20-0927912 501 (c) (3) Community
EDUCATION1752 N STREET 18,000 Educational Programs
NwW
WASHINGTON,DC 20036
CYPRESS HILLS LOCAL625 11-2683663 501 (c) (3) Community
JAMAICA AVENUE 7,400 Educational Programs
Brooklyn,NY 11208
COUNCIL OF CHIEF STATE 53-0198090 501 (c) (3) Community
SCHOOL OFONE 7,500 Educational Programs
MASSACHUSETTS AVENUE
NwW
WASHINGTON,DC 20001
COMMUNITY COLLEGE OF 23-6391672 PA Community
PHILADELPHI1700 SPRING 7,400 Educational Programs
GARDEN STREET
PHILADELPHIA,PA 19130
COLLEGE HORIZONSPO 20-1730126 501 (c) (3) Community
BOX 1262 10,000 Educational Programs
PENA BLANCA,NM 87041
CHARTER SCHOOLOF 51-6000279 501 (c) (3) Community
WILMINGTON100 N 5,200 Educational Programs
DUPONT RD
WILMINGTON,DE 19807
BELLEVUE SCHOOL 91-1080997 501 (c) (3) Community
DISTRICTPO BOX 40644 50,000 Educational Programs
BELLEVUE,WA 98015
AMERICAN ASSN OF 54-1999773 501 (c) (3) Community
SCHOOL ADMINIST801 N 20,000 Educational Programs

QUINCY STREET
ARLINGTON,VA 22203
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Schedule J Compensation Information OMB No 1545-0047

(Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

2009

k- Complete if the organization answered "Yes" to Form 990, .
Department of the Treasury Part IV, question 23. Open to Public
Internal Revenue Service & Attach to Form 990. & See separate instructions. Inspection

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965

Employer identification number

m Questions Regarding Compensation

l1a

Check the appropiate box(es) iIf the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete PartIII to provide any relevant information regarding these items

[T First-class or charter travel [V Housing allowance or residence for personal use
[T Travel for companions [ Payments for business use of personal residence
[T Tax idemnification and gross-up payments [T Health or social club dues or initiation fees

[ Discretionary spending account [T Personal services (e g , maid, chauffeur, chef)

If any of the boxes In line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement orprovision of all the expenses described above? If "No," complete Part III to explain

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEO /Executive Director, regarding the items checked in line 1a?

Indicate which, If any, of the following the organization uses to establish the compensation of the

organization's CEO /Executive Director Check all that apply

|7 Compensation committee |7 Written employment contract
2 Independent compensation consultant 2 Compensation survey or study
[V Form 990 of other organizations [ Approval by the board or compensation committee

During the year, did any person listed in Form 990, Part VII, Section A, line 1a with respect to the filing organization
or a related organization

Recelve a severance payment or change-of-control payment?
Participate in, or recelve payment from, a supplemental nonqualified retirement plan?

Participate in, or recelve payment from, an equity-based compensation arrangement?
If"Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part II1

Only 501(c)(3) and 501(c)(4) organizations only must complete lines 5-9.

For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of

The organization?

Any related organization?

If"Yes," to line 5a or 5b, describe in Part III

For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of

The organization?

Any related organization?

If"Yes," to line 6a or 6b, describe in Part III

For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described inlines 5 and 6? If "Yes," describe In Part III

Were any amounts reported in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regs section 53 4958-4(a)(3)? If "Yes," describe
in Part IT1

If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)?

Yes | No
1b | Yes
2 Yes
da No
4b | Yes
4c No
5a No
5b No
6a No
6b No
7 No
8 No
9 No

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 500537 Schedule ] (Form 990) 2009



Schedule J (Form 990) 2009

Page 2

m Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1) and from related organizations, described in the
instructions on row (1) Do not list any individuals that are not listed on Form 990, Part VII

Note. The sum of columns (B)(1)- (1) must equal the applicable column (D) or column (E) amounts on Form 990, Part VII, line 1a

(A) Name

(B) Breakdown of W-2 and/or 1099-MISC compensation

(i) Base
compensation

(ii) Bonus &
Incentive
compensation

(iii) Other
reportable
compensation

(C) Retirement and
other deferred
compensation

(D) Nontaxable
benefits

(E) Total of columns

(B)(1)-(D)

(F) Compensation
reported in prior
Form 990 or
Form 990-EZ

See Additional Data Table

Schedule J (Form 990) 2009



Schedule J (Form 990) 2009

m Supplemental Information

Page 3

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8 Also complete this part for any additional information

Identifier Return Explanation
Reference
Schl,PartI, |PartlI, Line The President received a monthly housing allowance that was included in his taxable compensation PartI, Line 4b and Part II - Relevant Information Regarding
Line 1a la Relevant

information in
regards to
selections on
la

Compensation BenefitsOn Schedule J, Part II, column (B) (11), we reported $546,646 1n Bonus and incentive compensation for Gaston Caperton, the President Of
this, $509,163 I1s deferred compensation vested but not paid and included in his taxable compensation

Schedule J (Form 990) 2009



Additional Data

Form 990, Schedule J, Part II - Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

Software ID:
Software Version:

EIN:
Name:

09000047
2009v1.7
13-1623965
COLLEGE ENTRANCE EXAMINATION BOARD

Return to Form

(A) Name

(B) Breakdown of W-2 and/or 1099-MISC compensation

(C) Deferred

(D) Nontaxable

(E) Total of columns

(F) Compensation
reported In prior Form

(i) Base (i) Bonus & (iii) O ther compensation benefits (B)(1)-(D) 990 or Form 990-EZ
Compensation Incentive compensation
compensation

WAYNE CAMARA m 290,253 11,723 9,613 31,850 343,439
()

TREVOR PACKER ((I; 251,719 28,451 540 31,850 5,260 317,820
11

TOM RUDIN ((I; 295,295 22,493 12,350 31,850 13,656 375,644
11

THOMAS HIGGINS ((I; 383,293 18,719 39,002 31,850 13,656 486,520
11

STEVEN TITAN ((I; 272,979 9,019 21,509 30,915 11,288 345,710
11

STEPHEN MEYER ((I; 293,165 23,051 11,192 31,850 13,656 372,914
11

PETER NEGRONI ((I; 383,571 21,633 39,766 31,850 4,895 481,715
11

NEIL LANE ((I; 334,571 33,499 17,651 31,850 13,656 431,227
11

MARY C SCOTT ((I; 200,000 5,148 5,334 27,561 5,260 243,303
11

LEROY FAILS ((I; 282,954 10,336 15,005 31,850 13,656 353,801
11

LEE JONES ((I; 354,999 38,401 22,898 31,850 5,260 453,408
11

LAURENCE BUNIN ((I; 359,537 38,827 20,871 31,850 5,260 456,345
11

KATHRYN JURIC ((I; 251,316 25,822 814 31,850 5,260 315,062
11

JULIET WEISSMAN ((I; 186,734 14,437 328 27,447 1,358 230,304
11

JIM MONTOYA ((I; 290,561 17,313 11,124 31,850 5,260 356,108
11

JAMES STRANDE ((I; 321,821 12,921 14,136 31,850 13,656 394,384
11

HERBERT ELISH ((I; 447,082 46,157 53,674 31,850 13,656 592,419
11

HALHIGGINBOTHAM ((I; 362,459 10,841 18,649 30,324 13,656 435,929
11

GASTON CAPERTON ((I; 534,835 537,658 198,274 31,850 13,656 1,316,273
11

ERIC CANTOR ((I; 345,000 59,199 22,980 31,850 13,656 472,685
11

EDNA JOHNSON ((I; 293,165 19,577 31,850 13,656 358,248
11

DOROTHY SEXTON ((.; 199,593 11,363 1,803 27,625 5,260 245,644
11

DIANE DUGGAN ((I; 233,333 24,768 2,236 7,583 542 268,462
11

CONSTANCE ZALK m 177,159 17,676 33,136 29,817 3,945 261,733

()




Additional Data

Software ID:
Software Version:
EIN:

Name:

13-1623965
COLLEGE ENTRANCE EXAMINATION BOARD

lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |
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SCHEDULE O

(Form 990)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Open to Public
Inspection

Supplemental Information to Form 990

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.
k- Attach to Form 990.

Name of the organization

COLLEGE ENTRANCE EXAMINATION BOARD

Employer identification number

13-1623965
Identifier Return Reference Explanation
Form 990, Form990, Part V|, Line 19 | The College Board complies w ith all law s requiring public disclosure of governing documents,
Part VI, Line | Other Organization conflict of interest policy and financial statements The follow Ing governing documents are
19 Documents Publicly avallable at collegeboard org Bylaw sCharterNational Governance PlansRegional Governance
Avallable Plans
Identifier Return Reference Explanation

Form 990, Part

Form990, Part V|, Line 15b Compensation Review

Compensation for top management Is review ed annually by an

V|, Line 15b and Approval Process for Officers and Key external consulting firmand by the Compensation Committee of the
Employees Board of Trustees
Identifier Return Explanation
Reference
Form990, |[Form990, Part [Annual Disclosure Statement Each year, the College Board Office of the Secretary provides the Trustees,
Part V|, VI Line 12¢ Officers, and Executive Directors Guidelines for Avoiding Conflicts of Interest, Maintaining Confidentialty, and
Line 12¢ Explanation of Barring Insider Trading ("Guidelines") to covered persons The Guidelines include a requirement that Trustees,
Monitoring and | officers and executive directors or persons holding equivalent positions file an annual disclosure statement
Enforcement of | with the Secretary of the College Board The Annual Disclosure Formis provided along w ith the Guidelines and
Conflicts Incorporates questions to collect additional information concerning relationships among Trustees, officers, key
employees and certain entities The Annual Disclosure Forms are mandatory and completed forms are review ed
by the College Board Office of the Secretary in consultation w ith the College Board Office of the General
Counsel The Guidelines are also provided as part of the College Board Trustee Manual Employee HandbookThe
College Board Employee Handbook ("Handbook") sets forth the College Board policies on conflicts and
employees must report actual or potential conflicts in writing A violation w ill result in immediate and appropriate
discipline, up to and including immediate termination Ethics and Compliance Reporting SystemThe College Board
provides an additional mechanismto raise concerns in an anonymous and confidential manner through an
Internet based ethics and compliance reporting system and call center Through this system, both employees
and non-employees can report concerns about suspected unethical activities regarding the conduct, practices
or performance of the College Board or any of ts employees Reports submitted are review ed by the College
Board Office of the General Counsel and investigated as necessary
Identifier Return Reference Explanation

Form 990, Part V|,

Form 990, Part VI, Line 11 Form 990

The Form 990 1s review ed by the Audit Committee of the Board of Trustees

Line 11 Review Process and the Board of Trustees
Identifier Return Reference Explanation
Form 990, Form990, Part V|, As described in the College Board's bylaw s, members and delegates govern actions as follows A On
Part VI Line | Line 7a How Issues that are submitted to a vote of the members of the College Board, each member is entitled to one
7a Members or vote B Any reference in these Bylaw s to a majority vote or a percentage vote of the members of the
Shareholders Elect College Board shall mean a vote by a majority or such percentage, as the case may be, of the votes duly
Governing Body cast at a meeting of the College Board or, w hen a vote I1s taken by mall ballot, of the votes duly cast by
such ballot C On issues that are submitted to a vote of the delegates of the members of the College
Board, each delegate I1s entitled to one vote In all elections of individuals, the vote shall be by delegates
Identifier Return Explanation
Reference
Form 990, Form990, Part VI, | The College Board has more than 5,900 members, and in accordance w ith the bylaw s these members are
Part V|, Line 6 Explanation | described as follow s A Secondary and postsecondary schools and institutions must be appropriately
Line 6 of Classes of accredited and make regular and substantial use of one or more College Board programs and services
Members or B Secondary and postsecondary systems of substantial size must have demonstrated an interest in and
Shareholder support for the w ork of the College Board They must contain w ithin the system institutions eligible for
membership in the College Board and permt individual institutions w ithin the systemto be members of the
College Board C Non-profit educational associations, organizations, and agencies serving
postsecondary/higher and secondary education, must be engaged in activity in furtherance of education that
has a special relevance to the purposes of the College Board
Identifier Return Reference Explanation
Form 990, Form 990, Part Ill, Line OTHER PROGRAM SERVICES 4 PUERTO RICO AND LATIN AMERICA PROGRAMS OTHER
Part lll, Line 4d | 4d Other Program PROGRAM SERVICES 5 RESEARCH, DATA AND TEST DEVELOPMENT OTHER PROGRAM
Services Description SERVICES 6 GOVERNANCE OTHER PROGRAM SERVICES 7 MEMBERSHIP OTHER PROGRAM
SERVICES 8 COMMUNITY COLLEGE INITIATIVES
Identifier Return Explanation
Reference
Client Note2 | Part lll, ine 4dOther Revenue of $7,250,591 includes Investment Income of $874,645 and a Loss on Investments of
($13,297,192) Part V, line 4bThe foreign countries consist of the Cayman Islands, the British Virgin Islands and the
United Kingdom Part VI, Section AGaston Caperton does not receive any compensation for his Trustee role College
Board Trustees do not receive any compensation in their capacity as a Trustee Guidelines adopted by the Board of
Trustees on Oct 3, 2008 no longer permt payments to a Trustee for service beyond the scope of his or her service
as a Trustee of the College Board (w hich must be fully disclosed) The listed payments w ere honoraria provided to
members of academic committees Inttiated prior to their becoming trustees Part VI, line 2d"Other" Program Service
Revenue of $22,040,110 1s made up of the follow ing Puerto Rico/Latin America $10,389,000Regional Advisory
Services $4,732,733Program General $3,051,890Membership Dues and Assessments $2,366,972Relationship
Development $1,234,261Research and Psychometrics $223,724Government Affairs $41,530Part X, line 11gThis
expense consists of consulting and contractual vendor services for test administration and fulfilment Part X|, line
2bThe College Board's financial statements w ere audited on a consolidated basis Schedule C, Part I-B, line 3The
College Board did not incur a section 4955 tax for the year and therefore the filing of Form 4720 i1s not
applicable Schedule D, Part X|, line 8collegeboard com, was a not-for-profit affilate of the College Board that w as
dissolved into the College Board on June 30, 2009
Identifier Return Explanation
Reference
Client Note1 | Attachment AOrganization’s Primary Exempt PurposeThe College Board 1s a not-for-profit membership association

w hose mission Is to connect students to college success and opportunty Founded in 1900, the association I1s
composed of more than 5,900 secondary schools, colleges, universities and other educational organizations The
College Board and ts members are committed to the principles of excellence and equity in education, and that
commitment 1s embodied In all of its programs, services and activities As a membership association of secondary
schools and institutions of higher education, the College Board w orks to improve education and respond to member
needs and concerns In fiscal 2009-10, the College Board served more than seven milion students and therr parents,
23,000 high schools, and 3,800 colleges through major programs and services In college admission, guidance,
assessment, financial aid, enrollment, and teaching and learning To further its mission, the organization also
conducts research, collects data and advocates on behalf of students, teachers, school counselors, admission and
financial aid officers, and institutions of higher education, and to improve education standards and practices In
addrition, annual and regional forums and w orkshops are held to address the most pressing iIssues of interest to the
assoclation’s members Among the College Board's best-know n programs are the SAT, the PSAT/NMSQT and the
Advanced Placement Program (AP) Through its not-for-profit affilate, collegeboard org, the College Board provides
critical Information about the college- going process to millions of students every year COLLEGE READINESSTo fulfill
its commitment to excellence in education, the College Board w orks to help prepare all students to succeed in
rigorous course work and to realize that college 1s a possibility for them Through programs developed for grades six
to 12, the College Board helps schools promote high standards of learning, place w riting at the center of the
curriculumand offer college guidance SpringBoard i1s the College Board's official Pre-AP program for grades six 6
through 12 in English Language Arts and Mathematics, based on the rigorous College Board Standards for College
Success Written by teachers for teachers, SpringBoard Is a research-based college readiness program designed to
prepare all students for AP and college success through integrated instructional materials, formative assessments
and sustained professional development The College Board's Advanced Placement Program (AP) enables students to
pursue college-level studies w hile still In high school Through more than 30 college-level courses, each culmnating in
a rigorous exam, AP provides w iling and academically prepared students w ith the opportuntty to earn college credit
or advanced placement Taking AP courses also demonstrates to college admission officers that students have
sought out the most rigorous curriculum available to them Each AP course I1s modeled upon a comparable college
course College and university faculty play a vital role in ensuring that AP courses align w ith college-level standards
by defining the curricular expectations of each course and through therr review and approval of all AP teachers’
syllabi Talented and dedicated AP teachers help AP students In classrooms around the w orld develop and apply the
content know ledge and skills they will need In college Each AP course culmnates w ith a college-level assessment
developed and scored by college and university faculty, as well as experienced AP teachers AP Exams are an
essential part of the AP experience, enabling students to demonstrate their mastery of college-level course work AP
Examscores of 5 are equivalent to grades of A In the corresponding college course AP Examscores of 4 are
equivalent to grades of A-, B+, and B In college, and scores of 3 are equivalent to grades of B-, C+, and C in college
Most four-year colleges and universities in the United States grant students credtt, placement or both on the basis of
successful AP Examscores Universities In over 60 countries recognize AP Exam scores In the admission process
and/or aw ard credtt and placement for qualifying scores Visitwww collegeboard org/ap/creditpolicy to view AP
credit and placement policies at more than 1,000 colleges and universities Performing w ell on an AP Exam means
more than just mastering the material in a particular subject, it Is a gatew ay to success In college Research
consistently show s that students w ho score a 3 or higher on AP Exams typically experience greater academic
success In college and are more likely to graduate on time than otherw ise comparable non-AP peers The College
Board's CollegeEd and Guidance Publications unit offers publications, professional development and supplemental
curriculum materials to help educators prepare students for success In college and beyond CollegeEd provides a
collaborative academic and career exploration curriculum for students, educators and parents, designed to empow er
students w ith the skills and know ledge to envision their goals and achieve success In higher education The program
Includes middle and high school family guides, as w ell as an online component to help students and their parents plan
for, apply to and pay for college The College Board's College Handbook, Scholarship Handbook, Book of Majors and
Getting Financial Aid also provide valuable information on these topics to prospective students and therr parents The
College Counseling Sourcebook Advice and Strategies from Experienced School Counselors, now In its sixth edition,
Is an essential reference for counselors across the country Recognizing the need to help middle and high school
students In underrepresented groups enter the pipeline to higher education, the College Board created College Board
Schools w ith the support of the Billand Melinda Gates Foundation and the Michael and Susan Dell Foundation In New
Y ork State, College Board Schools are new public schools, grades six to 12, that serve students in low -income and
minority communities w ith the aim of preparing neighborhood students for access to and success In college There
are currently 15 College Board Schools in New York City, Y onkers, Rochester and Buffalo The College Board
EXCELerator team of consultants and practitioners w orks closely w ith school districts to support the goal of college
readiness for all students Using the EXCELerator process, the District and EXCELerator team diagnose a District's
college readiness Infrastructure, then w ork together to prioritize and implement needed improvements The Chinese
Language and Culture Inttiatives are helping to support the growth of Chinese language education n US schools and
build a solid foundation for the AP Chinese Language and Culture course and exam The inttiatives, w hich include a
series of programs, are made possible through a historic collaboration w ith the Confucius Institute
Headquarters/Hanban of China Currently, 174 guest teachers from China are placed in high schools, middle schools
and elementary schools across the United States In June 2010, approximately 400 U S educators traveled to China
w ith the Chinese Bridge Delegation for a one-w eek educational tour as guests of Hanban In collaboration w ith the
Asla Soclety, the College Board co-hosts the National Chinese Language Conference, an annual meeting attracting
nearly 1,000 educators fromacross the nation In addition, the intiative has organized in-service professional
development for U S -based Chinese teachers and Chinese culture presentations iIn US schools, as wellas
providing scholarships for Chinese teaching candidates AssessmentsThe College Board believes that extensive and
effective use of data can be used to iImprove teaching and learning By understanding students’ strengths and skills,
teachers can help them succeed in high school and beyond Also important is an understanding of how students’
skills compare nationally and internationally To gauge learning objectively - and help students build on their strengths
and address w eaknesses - the College Board has developed assessments for use by teachers, schools, students
and colleges The PSAT/NMSQT Is a comprehensive assessment programthat helps put students on the path to
college Taken by more than 3 5 millon students annually, the PSAT/NMSQT measures the critical reading,
mathematics and writing skills that students need for success In college and beyond In addition to providing practice
for the SAT and entry Iinto scholarship programs, the PSAT/NMSQT provides detalled feedback and valuable
resources for students, schools, and districts, including personalized college and career planning tools that empow er
students to start planning for the future, and data and reporting resources that help educators increase access to
rigorous courses w hile improving teaching and learning SAT & OPERATIONSThe SAT,
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SCHEDULE R

(Form 990)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships

I Complete if the organization answered "Yes" to Form 990, Part 1V, line 33, 34, 35, 36, or 37.

= Attach to Form 990.

Ik See separate instructions.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization

COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965

Employer identification number

IEEREE 1dentification of Disregarded Entities (Complete if the organization answered "Yes" on Form 990, Part IV, line 33.)

(a)
Name, address, and EIN of disregarded entity

(b)

Primary activity

(c)
Legal domicile (state
or foreign country)

(d)

Total iIncome

(e)

End-of-year assets

Direct controlling
entity

IEEYTEil Identification of Related Tax-Exempt Organizations (Complete If the organization answered "Yes" on Form 990, Part IV, line 34 because it had one

or more related tax-exempt organizations during the tax year.)

(a)
Name, address, and EIN of related organization

(b)

Primary activity

(c)
Legal domicile (state
or foreign country)

Exempt Code section

(d)

(e)
Public chanty status
(if section 501(c)(3))

()]
Direct controlling
entity

N/A

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50135Y

Schedule R (Form 990) 2009



Schedule R (Form 990) 2009

Page 2

IEXYTEi#d Identification of Related Organizations Taxable as a Partnership (Complete If the organization answered "Yes" on Form 990, Part IV, line 34

because 1t had one or more related organizations treated as a partnership during the tax year.)

(c) (e (h) ) (6))
(a) (b) Legal (d) Pred t g Disproprtionate Code V—UBI General or
Name, address, and EIN of Primary activity domicile Direct controlling (rrZIaotZJnaurLrgaC?erIj]e Share of total income Share of end-of-year allocations? amount n box 20 of managing
related organization (state or entity ud ’d f t ! assets Schedule K-1 partner?
foreign excluded from tax (Form 1065)
under sections 512-
country) 514)
Yes No Yes No

IEXYSETA Identification of Related Organizations Taxable as a Corporation or Trust (Complete If the organization answered "Yes" on Form 990, Part IV,
line 34 because it had one or more related organizations treated as a corporation or trust during the tax year.)

(a) (b) (c) (d) (e) (9) (h)
Name, address, and EIN of related organization Primary activity Legal domicile Direct controlling Type of entity Share of total income Share of Percentage
(state or entity (C corp, S corp, end-of-year ownership
foreign or trust) assets
country)
ZlSYF(z:(())ﬁBMBUS AVENUE GUIDANCE College Entrance
SERVICES DE Examination Board C corp -303,000 293,170 100 000 %
NEW YORK, NY10023 SOFTWARE
30-0210217
EE%UOTII_—LLJJSB(EJ%R:\%F:\IALCJFIEION RECRUITMENT College Entrance
NEW YORK . NY10023 SERVICES TX Examination Board C corp 254,008 1,347,921 100 000 %
5 SOFTWARE

75-2229149

Schedule R (Form 990) 2009



Schedule R (Form 990) 2009 Page 3

XY Transactions With Related Organizations (Complete If the organization answered "Yes" on Form 990, Part IV, line 34, 35, or 36.)

Note. Complete line 1 If any entity 1s listed in Parts II, III orlIV Yes | No
1 During the tax year, did the orgranization engage 1n any of the following transactions with one or more related organizations listed in Parts II-IV?

a Receipt of (i) interest (ii) annuities (iii) royalties (iv) rent from a controlled entity la No
b Gift, grant, or capital contribution to other organization(s) ib No
c Gift, grant, or capital contribution from other organization(s) 1c No
d Loans orloan guarantees to or for other organization(s) id No
e Loans orloan guarantees by other organization(s) le No
f Sale of assets to other organization(s) 1f No
g Purchase of assets from other organization(s) 1g No
h Exchange of assets 1ih No
i Lease offacilities, equipment, or other assets to other organization(s) 1i No
j Lease offacilities, equipment, or other assets from other organization(s) 1j No
k Performance of services or membership or fundraising solicitations for other organization(s) 1k No
I Performance of services or membership or fundraising solicitations by other organization(s) 11 No
m Sharing of facilities, equipment, mailing lists, or other assets im No
n Sharing of paid employees 1n | Yes
o Reimbursement paid to other organization for expenses 1o No

Reimbursement paid by other organization for expenses 1p | Yes
q Othertransfer of cash or property to other organization(s) 1q No
r Othertransfer of cash or property from other organization(s) ir No

2 Ifthe answer to any of the above I1s "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds

@) ) ©)
Name of other organization tr;;s?ac_lsn Amount involved
(1)
(2)
(3)
(4)
(5)
(6)

Schedule R (Form 990) 2009



Schedule R (Form 990) 2009 Page 4

IEEITXZl Unrelated Organizations Taxable as a Partnership (Complete if the organization answered "Yes" on Form 990, Part IV, line 37.)

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross
revenue) that was not a related organization See instructions regarding exclusion for certain investment partnerships

(a) (b) (c) (d) (e) ()] (9) (h)
Name, address, and EIN of entity Primary activity Legal domicile Are all Share of Disproprtionate Code V—UBI General or
(state or foreign partners end-of-year allocations? amount In box managing
country) section assets 20 of Schedule K-1 partner?
501(c)(3) (Form 1065)

organizations?

Yes No Yes No Yes No

Schedule R (Form 990) 2009



Additional Data

Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest

Software ID:

Software Version:

EIN:
Name:

Compensated Employees, and Independent Contractors

13-1623965
COLLEGE ENTRANCE EXAMINATION BOARD

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = 3.5_ organization (W- organizations from the
=l W % %ﬁ 2/1099-MISC) (W-2/1099- organization and
o= = |
= = = o MISC) related
oo = 2 o Eold
0O C o || 3|3 al= organizations
g8 |5 o 2|2
T [ DIElE| 2%
AHEIE
o
5|7 B
T [ul
YOULONDA COPELAND-MORGAN 500 X 0 0
Trustee
WAYNE CAMARA
311,589 31,850
VP, R&D 40 00 X
TREVOR PACKER
280,710 37,110
VP, AP Program 4000 X
TOM RUDIN
330,138 45,506
SVP, Govt Rel 4000 X ! !
THOMAS HIGGINS
441,014 45,506
SVP,FINANCE/CFO 4000 X
STEVEN TITAN
303,507 42,203
VP, TREASURER 4000 X
STEPHEN MEYER
327,408 45,506
VP, OSM 40 00 X
SHUN FANG CHANG 500 X 0 0
Trustee
SHIRLEY A ORT 500 X 0 0
Trustee
SCOTT C KELLEY 500 X 0 0
Trustee
PETER NEGRONI
444,970 36,745
SVP, Rel Develp 4000 X
PEGGY O'NEILL SKINNER 500 X 0 0
Trustee
PAUL W SECHRIST 500 X 0 0
Trustee
PATRICIA Z SMITH 500 X 0 0
Trustee
PATRICIA McWADE 500 X 0 0
Trustee
NEIL LANE
385,721 45,506
SVP/GEN COUNSEL 4000 X
MILDRED RJOHNSON 500 X 0 0
Trustee
MICHAEL R HEINTZE 500 X 0 0
Trustee
MICHAEL M SHACKLEFORD 500 X 0 0
Trustee
MARY C SCOTT
210,482 32,821
VP, MEMBERSHIP 4000 X
MAGHAN KEITA 500 X 0 0
Trustee
MABEL G FREEMAN 500 X 0 0
Trustee
LUIS MARTINEZ-FERNANDEZ 500 X 1,750 0
Trustee
LLOYD G JACKSON 500 X 0 0
Trustee
LEROY FAILS
308,295 45,506
VP,Major Accts/Pro 4000 X




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest

Compensated Employees, and Independent Contractors

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = 3@ organization (W- organizations from the
= W % g—ﬁ 2/1099-MIsC) (W-2/1099- organization and
o= = |
= = = o | MISC) related
o o = _Q T lfo|o
0O C e |l 3|3 al= organizations
g8 |E|T |0 3|2
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=
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= ful
LEE JONES
416,298 37,110
SVP, College R 4000 X
LAURENCE BUNIN
419,235 37,110
SVP,CC&SS 4000 X
KATHRYN JURIC
277,952 37,110
VP, SAT Program 4000 X
KAREN FRANCIS-BEGAY 500 X 0 0
Trustee
JULIET WEISSMAN
201,499 28,805
VP, ORG EFFECT 4000 X
JOHN A TUCKER 500 X 0 0
Trustee
JIM MONTOYA
318,998 37,110
VP, Rshp Develop 4000 X
JANINA MONTERO 500 X 2,160 0
Trustee
JAMES STRANDE ) X 348,878 45,506
VP, Software Engin
HERBERT ELISH
546,913 45,506
SVP,COO 4000 X
HALHIGGINBOTHAM 40 00 X 391,949 43,980
SVP
GORDON E STANLEY 500 X 0 0
Trustee
GASTON CAPERTON 40 00 X X 1,270,767 45,506
President
GARY D MEUNIER 500 X 0 0
Trustee
GAIL BERSON 500 X 0 0
Trustee
FRANK B ASHLEY III 500 X 0 0
Trustee
ERIC CANTOR
427,179 45,506
SVP, Reg&AcctSy 4000 X
EDNA JOHNSON
312,742 45,506
SVP,Comm & Mkg 4000 X
DOROTHY SEXTON
212,759 32,885
VP, SECRETARY 4000 X
DIANE DUGGAN
260,337 8,125
SVP,CIO 4000 X
DANIEL J RODAS 500 X 0 0
Trustee
CONSTANCE ZALK 0 X 227,971 33,762
VP, Human Resources
CATHARINE B HILL 500 X 0 0
Trustee
CARLOS GARCIA 500 X 0 0
Trustee
BELINDA WCHUNG 500 X 0 0
Trustee




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest
Compensated Employees, and Independent Contractors

(A) (B) Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week o= = Eqi organization (W- organizations from the
= o % E‘ﬁ 2/1099-MISC) (W-2/1099- organization and
o= = Lo b
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oo = _Q o [folao
0O C I = = al =2 organizations
gE |z|alm)| 2|3
T | =TS o
C = e o
2 | = b z
%
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T [ul
ARTHUR L WILLIAMS 500 X 0 0
Trustee
ARLENE C ACKERMAN 500 X 0 0
Trustee
ANDREA MAINELLI
0 0
SVP,Reg&Acct Sv 4000 X
ANA M GUZMAN 500 X 0 0
Trustee
ADRIAN MIMS 500 X 0 0
Trustee




Form 990, Part IX - Statement of Functional Expenses - 24a - 24e Other Expenses

Do not include amounts reported on line (A) (B) (C) (D)

6b, 8b, 9b, and 10b of Part VIII. Total expenses Program service Management and Fundraising

expenses general expenses expenses

RESEARCH/DEVELOPMENT PROJECTS 5,602,825 5,602,825
Printing and Publications 11,574,756 11,509,996 64,760
POSTAGE EXPENSE 657,100 515,886 141,051 163
MARKETING EXPENSE 4,977,376 3,645,328 1,332,048
EXAM DEVELOPMENT & PROGRAM OP 32,841,456 32,812,538 28,918




