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Department of the Treasury
Internal Revenue Servrce

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

II-Th t h t fth t t t f tt t t Open to Public
e organiza ion may ave 0 use a copy 0 IS re urn O sa |S y S a e repor ing requrremen S Inspection

A For the 2008 calendar year, or tax year beginning 07-01-2008 and ending 06-30-2009

OMB No 1545-0047

2008

B Check if applicable
|— Address change

|— Name change

'— Initial return

'— Termination

'— Amended return

|— Application pending

C Name of organization D Employer identification number
Please COLLEGE ENTRANCE EXAMINATION BOARD
“5‘3le 13-1623965
latfe' °r Dorng Busrness As E Telephone number
print or
tsVPe'.fs.ee (212)713-8000

pea 'C Number and street (or P 0 box if mail is not delivered to street address) Room/surte _:inosrtguc- 45 COLUMBUS AVENUE G Gross receipts $ 782,026,302

City or town, state or country, and ZIP + 4
NEW YORK, NY 10023

F Name and address ofPrincrpal Officer
THOMAS HIGGINS
45 COLUMBUS AVENUE
NEW YORK,NY 10023

I Tax—exem pt status I7 501(c)(3) «I (insert no) |— 4947(a)(1) or |— 527

J Website: I'- WWW COLLEGEBOARD ORG

"(3) Is this a group return for

H(c)

affiliates?

H( b) Are all affiliates included?

I_Yes I7No

|_Yes |7No

(If"No," attach a list See instructions)
Group Exemption Number II-

K Type of organization '7 Corporation I— trust '— assocration '— other II- L Year of Formation 1900 M State of legal domicile NY

E Summary
1 Briefly describe the organization’s missron or most Significant actiVities

w The College Board's missron is to connect students to college success and opportunity We are a not-for-profit membership
3 organization committed to excellence and equrty in education

E
E 2 Check this box |— ifthe organization discontinued its operations or disposed of more than 25% ofits assets

:3 3 Number ofvoting members ofthe governing body (Part VI, line 1a) 3 31

j 4 Number ofindependent voting members ofthe governing body (Part VI, line 1b) 4 30

2 5 Total number ofemployees (PartV,|ine 2a) 5 1,368

E 6 Total number ofvolunteers (estimate if necessary) 6 425

'51: 7a Total gross unrelated busrness revenue from Part VIII, line 12, column (C) 7a 0

b Net unrelated busrness taxable income from Form 990-T, line 34 7b

Prior Year Current Year

Contributions and grants (PartVIII,line 1h) 16,727,570 16,285,742

E Program servrce revenue (PartVIII,line 29) 591,220,238 614,865,098

g 10 Investmentincome(PartVIII,column(A),|ines 3,4,and 7d) 13,094,549 -8,111,538

a: 11 Other revenue (PartVIII,column(A),|ines 5,6d,8c,9c,10c,and11e) 0

12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line
12) 621,042,351 623,039,302

13 Grants and srmilar amounts paid (Part IX, column (A), lines 1—3) 0

14 Benefits paid to orfor members (PartIX,column (A),|ine 4) 0

15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5—
g 10) 126,414,862 144,720,252

E 16a Professronalfundraisrng fees (PartIX,column (A),|ine 11e) 0

E b (Total fundraisrng expenses, Part IX, column (D), line 25 1'397I700 )

17 Otherexpenses(PartIX,column(A),lines 11a—11d,11f—24f) 455,499,641 424,973,283

18 Totalexpenses—addlines 13—17 (must equalPartIX,line 25,co|umn(A)) 581,914,503 569,693,535

19 Revenue less expenses Subtract line 18 from line 12 39,127,848 53,345,767

3 E Beginning of Year End of Year

fig 20 Totalassets (Part X,|ine 16) 577,406,688 551,186,670

3% 21 Totalliabilities (Part X,|ine 26) 141,148,522 141,254,000

3.2 22 Net assets orfund balances Subtractline 21 fromline 20 436,258,166 409,932,670

Signature Block
Under penalties of perjury, Ideclare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge

Please 2010-04-12
Sign Sig nature of officer Date
Here

THOMAS M HIGGINS CFO
Type or print name and title

Preparer-S Date Check if Preparer’s PTIN (See Gen Inst )
_ Slgnature } Travrs LPatton 58”-

Pald empolyed I- '—

Preparer's Firm’s name (or yours PricewaterhouseCoopers LLP I.
_ EINUse onl if self employed),

y address, and ZIP + 4 1301 K Street NW Surte 800W
Phone no I- (202) 414—1000

Washington, DC 20005
May the IRS discuss this return With the preparer shown above? (See instructions) I_Yes I_No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2008)



Form 990 (2008) Page 2

m Statement of Program Service Accomplishments (See the instructions.)

1 Briefly describe the organization’s missron
The College Board's missron is to connect students to college success and opportunity We are a not—for—profit membership organization committed to excellence and
equrty in education

2 Did the organization undertake any Significant program servrces during the year which were not listed on
the prior Form 990 or 990-EZ'? . . . . . . . . . . . . . . . . . . . . I_Yes I7No

If“Yes,” describe these new servrces on Schedule 0

3 Did the organization cease conducting or make Significant changes in how it conducts any program
servrces? . . . . . . . . . . . . . . . . . . . . . . . . . . I_Yes I7 No

If“Yes,” describe these changes on Schedule 0

4 Describe the exempt purpose achievements for each ofthe organization’s three largest program servrces by expenses
Section 501(c)(3) and (4) organizations and 4947(a)(1) trusts are requrred to report the amount ofgrants and allocations to
others, the total expenses, and revenue, ifany, for each program servrce reported

4a (Code ) (Expenses $ 232,217,178 including grants of $ ) (Revenue $ 314,463,000 )
College ReadinessSee Attachment A, "Organization's Primary Exempt Purpose" in the Federal Supplemental Information section, for details of the achievements

4b (Code ) (Expenses $ 187,898,757 including grants of $ ) (Revenue $ 204,556,000 )
SAT and OPERATIONSSee Attachment A, "Organization's Primary Exempt Purpose" in the Federal Supplemental Information section, for details of the achievements

4c (Code ) (Expenses $ 28,407,516 including grants of $ ) (Revenue $ 60,135,000 )
ENROLLMENT SERVICESSee Attachment A, "Organization's Primary Exempt Purpose" in the Federal Supplemental Information section, for details of the
achievements

4d Other program servrces (Describein ScheduleO)
(Expenses $ 34,873,171 including grants of$ )(Revenue$ 27,599,560)

4e Total program servrce expenses $ 483,396,622 Must equal Part IX, Line 25, column (B).

Form 990 (2008)
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m Checklist of Required Schedules

10

11

12

13

14a

15

16

17

18

19

20

21

22

23

24a

25a

26

27

Page 3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A'fi

Is the organization reqUIred to complete Schedule B, Schedule ofContributors'? E .

Did the organization engage in direct or indirect political campaign actiVities on behalfofor in opp05ition to
candidates for public office? If “Yes,”complete Schedule C, Part I

Section 501(c)(3) organizations Did the organization engage in lobbying actiVities? If “Yes,”complete Schedule C,
Part II

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations Is the organization subJect to the section 6033(e)
notice and reporting reqUIrement and proxy tax? If “Yes,”complete Schedule C, Part HIE .

Did the organization maintain any donor adVIsed funds or any accounts where donors have the right to prowde
adVIce on the distribution or investment ofamounts in such funds or accounts? If “Yes,”complete
Schedule D, Part IE .

Did the organization receive or hold a conservation easement, including easements to preserve open space,
the enVIronment, historic land areas or historic structures? If “Yes,”complete Schedule D, Part II

Did the organization maintain collections ofworks ofart, historical treasures, or other Similar assets? If “Yes,”
complete Schedule D, Part III '5

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or
prowde credit counseling, debt management, credit repair, or debt negotiation serVIces'? If “Yes,”
complete Schedule D, Part I

Did the organization hold assets in term, permanent,or quaSI-endowments'? If “Yes,”complete Schedule D, Part l/E

Did the organization report an amount in Part X, lines 10,12,13,15,or 257 If “Yes,”complete Schedule D,
Parts VI, VII, VIII, IX, orXas applicable

Did the organization receive an audited finanCIal statement forthe yearforwhich it is completing this return
that was prepared in accordance With GAAP'? If “Yes,”complete Schedule D, Parts XI, XII, and XIII

Is the organization a school as described in section 170(b)(1)(A)(ii)7 If “Yes,”complete ScheduleE

Did the organization maintain an office, employees, or agents outSIde ofthe U S 7

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraismg,
busmess, and program serVIce actiVities outSIde the U S 7 If “Yes,”complete ScheduleF, Part I

Did the organization report on Part IX, column (A), line 3, more than $5,000 ofgrants or a55istance to any
organization or entity located outSIde the United States? If “Yes,”complete ScheduleF, Part II E

Did the organization report on Part IX, column (A), line 3, more than $5,000 ofaggregate grants or a55istance
to indiViduals located outSIde the United States? If “Yes,”complete ScheduleF, Part III

Did the organization report more than $15,000 on Part IX, column (A), line 11e7 If “Yes,”complete Schedule G,
PartI

Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If “Yes,”complete Schedule 6,
Part II

Did the organization report more than $15,000 on Part VIII, line 9a? If “Yes,”complete Schedule 6, Part III

Did the organization operate one or more hospitals? If “Yes,”complete ScheduleH

Did the organization report more than $5,000 on Part IX, column (A), line 17 If “Yes,”complete Schedule I, Parts I
and II

Did the organization report more than $5,000 on Part IX, column (A), line 27 If “Yes,”complete Schedule I, Parts I
and III

Did the organization answer “Yes” to Part VII, Section A, questions 3, 4, or 57 If “Yes,”complete Schedule
J

Did the organization have a tax-exempt bond issue With an outstanding prinCIpal amount of more than $100,000
as ofthe last day ofthe year, that was issued after December 31, 20027 If “Yes,”answer questions 24b—24d and
complete Schedule K. If “No, "go to question 25

Did the organization invest any proceeds oftax-exempt bonds beyond a temporary period exception?

Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalfof” issuer for bonds outstanding at any time during the year?

Section 501(c)(3) and 501(c)(4) organizations Did the organization engage in an excess benefit transaction With
a disqualified person during the year? If “Yes,”complete Schedule L, Part I

Did the organization become aware that it had engaged in an excess benefit transaction With a disqualified person
from a prior year? If “Yes,” complete Schedule L, Part I

Was a loan to or by a current orformer officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as ofthe end ofthe organization’s tax year? If “Yes,”complete Schedule L,
Part II

Did the organization prowde a grant or other a55istance to an officer, director, trustee, key employee, or
substantial contributor, orto a person related to such an indiVidual'? If “Yes,”complete Schedule L, Part HIE

Yes No

Yes
1

2 Yes

No
3

Yes
4

5 No

6 No

7 No

8 No

9 No

10 No

11 Yes

12 Yes

13 No

14a Yes

14b Y e S

15 No

16 No

17 No

18 No

19 No

20 No

21 No

22 N o

23 Yes

24a N 0

24b N 0

24c N 0

24d N 0

25a No

25b No

26 Yes

27 No

Form 990 (2008)



Form 990 (2008)

28

29

30

31

32

33

34

35

36

37

IV

Part I

and V, lIne 1

Page 4

m Checklist of Required Schedules (Continued)

Yes No

DurIng the tax year, dId any person who Is a current orformer offIcer, dIrector, trustee, or key employee

Have a dIrect busmess relatIonshIp WIth the organIzatIon (otherthan as an officer, dIrector, trustee, or employee),
or an IndIrect busmess relatIonshIp through ownershIp of more than 35% In another entIty (IndIVIdually or
collectIvely WIth other person(s) |Isted In Part VII, SectIon A)? If “Yes,”complete Schedule L, Part

28a No

Have a famIly member who had a dIrect or IndIrect busmess relatIonshIp WIth the organIzatIon'? If “Yes,” N
complete Schedule L, Part IV 28" 0

Serve as an officer, dIrector, trustee, key employee, partner, or member ofan entIty (or a shareholder ofa N
profeSSIonal corporatIon) d0Ing busmess WIth the organIzatIon'? If “Yes,”complete Schedule L, Part IV . 28C 0

DId the organIzatIon recere more than $25,000 In non-cash contrIbutIons? If “Yes,”complete ScheduleM 29 No

DId the organIzatIon recere contrIbutIons ofart, hIstorIcal treasures, or other SImIIar assets, or qualIerd N
conservatIon contrIbutIons? If “Yes,”complete Schedule M 30 o

DId the organIzatIon |IqUIdate, termInate, or dIssolve and cease operatIons'? If “Yes,”complete Schedule N, No
31

DId the organIzatIon sell, exchange, dIspose of, ortransfer more than 25% ofIts net assets? If “Yes,”complete N
Schedule N, Part II 32 o

DId the organIzatIon own 100% ofan entIty dIsregarded as separate from the organIzatIon under RegulatIons N
sectIon 301 7701-2 and 301 7701-37 If “Yes,”complete Schedule R, PartI 33 0

Was the organIzatIon related to any tax-exempt or taxable entIty? If “Yes,”complete Schedule R, Parts II, III, IV, Y
34 es

Is any related organIzatIon a controlled entIty WIthIn the meanIng ofsectIon 512(b)(13)7 If “Yes,”complete Y
Schedule R, Part V, lIne 2 35 es

501(c)(3) organIzatIons DId the organIzatIon make any transfers to an exempt non-charItable related N
organIzatIon'? If “Yes,” complete Schedule R, Part V, lIne 2 35 o

DId the organIzatIon conduct more than 5 percent ofIts actIVItIes through an entIty that Is not a related N
organIzatIon and that Is treated as a partnershIp forfederal Income tax purposes? If “Yes,”complete Schedule R, 37 0
Part VI

Form 990 (2008)
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m Statements Regarding Other IRS Filings and Tax Compliance

1a

2a

3a

4a

5a

10

11

12a

Page 5

Yes No

Enter the number reported In Box 3 of Form 1096, Annual Summary and Transmittal
of U.S. Information Returns. Enter -0- If not applicable

1a 1,370

Enter the number of Forms W-2G Included In line 1a Enter -0- If not applicable b
1 0

DId the organization comply WIth backup WIthholdIng rules for reportable payments to vendors and reportable
gamIng (gambling) Winnings to prIze Winners? 1C N0

Enter the number ofemployees reported on Form W-3, Transmittal of Wage and Tax
Statements fIIed forthe calendar year ending WIth or WIthIn the year covered by this
return 23 1,368
Ifat least one Is reported In 2a, dId the organization file all reqUIred federal employment tax returns?
Note:If the sum of lines 1a and 2a is greater than 250, you may be reqUired to e-file this return. 2b Yes

DId the organization have unrelated busmess gross Income of$1,000 or more durIng the year covered by this
return? 33 N0

If"Yes," has It filed a Form 990-T for this year? If “No,”prowde an explanation in Schedule 0 3b No

At any time durIng the calendar year, dId the organization have an Interest In, or a Signature or other authority
over, a fInanCIal account In a foreign country (such as a bank account, securities account, or otherfInanCIal
account)? 43 Yes

If"Yes," enterthe name ofthe foreign country XE
See the Instructions for exceptions and filing reqUIrements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.

Was the organization a party to a prohibited tax sheltertransaction at any time durIng the tax year? 5a No

DId any taxable party notify the organization that It was or Is a party to a prohibited tax shelter transaction? 5b No

If"Yes," to 5a or 5b, dId the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited No
Tax Shelter Trans action ? 5C

DId the organization solICIt any contributions that were not tax deductible? 6a No

If"Yes," dId the organization Include WIth every solICItatIon an express statement that such contributions or gifts
were not tax deductible? 6b N0

Organizations that may receive deductible contributions under section 170(c).

DId the organization prOVIde goods or serVIces In exchange for any qUId pro quo contribution of$75 or 7a
more?

If"Yes," dId the organization notify the donor ofthe value ofthe goods or serVIces prOVIded7 7b

DId the organization sell, exchange, or otherWIse dispose oftangIble personal property for which It was reqUIred to
file Form 82827 . . . 7C

If"Yes," Indicate the number of Forms 8282 filed durIng the year I 7d I

DId the organization, durIng the year, receive any funds, directly or Indirectly, to pay premiums on a personal
benefit contract? 7e

DId the organization, durIng the year, pay premiums, directly or Indirectly, on a personal benefit contract? 7f

For all contributions ofqualIerd Intellectual property, dId the organization file Form 8899 as reqUIred'? 79

For contributions ofcars, boats, airplanes, and other vehicles, dId the organization file a Form 1098-C as
reqUIred'? 7h

Section 501(c)(3) and other sponsoring organizations maintaining donor adVised funds and section 509(a)(3)
supporting organizations. DId the supporting organization, or a fund maintained by a sponsoring organization, have
excess busmess holdings at any time durIng the 8 No
year?

Section 501(c)(3) and other sponsoring organizations maintaining donor adVised funds.

DId the organization make any taxable distributions under section 49667 9a No

DId the organization make a dIstrIbutIon to a donor, donor adVIsor, or related person? 9b No

Section 501(c)(7) organizations. E nter

InItIatIon fees and capital contributions Included on Part VIII, line 12 10a

Gross receipts, Included on Form 990, Part VIII, line 12, for publIc use ofclub 10b
faCIIItIes

Section 501(c)(12) organizations Enter

Gross Income from members or shareholders
11a

Gross Income from other sources (Do not net amounts due or paId to other sources
against amounts due or received from them) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization fIIIng Form 990 In lieu of Form 10417 12a No

If"Yes," enterthe amount oftax-exempt Interest received or accrued durIng the
year 12b

Form 990 (2008)



Form 990 (2008) Pages

Governance, Management, and Disclosure (Sections A, B, and Crequest information
about policies not required by the Internal Revenue Code.)

Section A. Governing Body and Management
Yes No

For each “Yes "response to lines 2-7 below, and for a “No” response to lines 8 or 9b below, describe the Circumstances,
processes, or changes in Schedule 0. See Instructions.

1a Enterthe number ofvoting members ofthe governing body . . 1a 31

b Enterthe number ofvoting members that are Independent . . 1b 30

2 Did any officer, director, trustee, or key employee have a family relationship or a bUS|neSS relationship With any
other officer,director, trustee,or key employee? 2 N0

3 Did the organization delegate control over management duties customarily performed by or underthe direct
superVISion ofofficers,directors ortrusteeS,or key employees toa managementcompany or other person? 3 N0

4 Did the organization make any Significant changes to itS organizational documents Since the prior Form 990 was
filed? N0

Did the organization become aware during the year ofa material diverSion ofthe organization’s assets? No

DoeS the organization have members or stockholders? Yes

7a DoeS the organization have members, stockholders, or other persons who may elect one or more members ofthe
governing body? 7a Yes

b Are any deCISlonS ofthe governing body subject to approval by members, stockholders, or other persons? 7b Yes

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the fol|0Wing

the governing body? 8a Yes

each committee With authority to act on behalfofthe governing body? 8b Yes

9a DoeS the organization have local chapters, branches, or affiliates? 9a No

b If“YeS,” does the organization have written pOIICIeS and procedures governing the actiVities ofsuch chapters,
affiliates, and branches to ensure their operations are conSistent With those ofthe organization? 9b N0

10 Was a copy ofthe Form 990 prOVIded to the organization’s governing body before it was filed? All organizations
must describe in Schedule 0 the process, ifany, the organization uses to reVIeW the Form 990 10 Yes

11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, Who cannot be reached at
the organization’s mailing address? If“YeS,” prOVIde the names and addresses in Schedule 0 11 N0

Section B. Policies

Yes No

12a DoeS the organization have a written conflict ofinterest policy? If “No”, go to line 13 12a Yes

b Are officers, directors ortrustees, and key employees reqUIred to disclose annually interests that could give rise
to conflicts? 12b Yes

c DoeS the organization regularly and conSistently monitor and enforce compliance With the policy? If“YeS,”
describe in Schedule 0 how this is done 12C Yes

13 DoeS the organization have a written Whistleblower policy? 13 Yes

14 DoeS the organization have a written document retention and destruction policy? 14 Yes

15 Did the process for determining compensation ofthe followmg persons include a reVIeW and approval by
independent persons, comparability data, and contemporaneous substantiation ofthe deliberation and deCISion

a The organization’s CEO, Executive Director, or top management 0ff|C|a|7 15a Yes

b Other officers or key employees ofthe organization? 15b Yes

Describe the process in Schedule 0

16a Did the organization invest in, contribute assets to, or partICIpate in a Jomt venture or Similar arrangement With a
taxable entity during the year? 163 N0

b If“YeS,” haS the organization adopted a written policy or procedure reqUIring the organization to evaluate itS
partICIpation in Jomt venture arrangements under applicable Federal tax laW, and taken steps to safeguard the
organization’s exempt status With respect to such arrangements? 16b No

Section C. Disclosure

17

18

19

20

List the States With Which a copy ofthiS Form 990 is reqUIred to be filed PR, NY , DC , CA

Section 6104 reqUIreS an organization to make itS Form 1023 (or 1024 ifapplicable), 990, and 990-T (501(c)
(3)S only) available for public inspection Indicate how you make these available Check all that apply
I— own webSite I— another'S webSite I7 upon request
Describe in Schedule 0 Whether (and ifso, how), the organization makes itS governing documents, conflict of
interest policy, and finanCIal statements available to the public See Additional Data Table

State the name, phySical address, and telephone number ofthe person Who possesses the books and records ofthe organization
THOMAS M HIGGINS CFO
45 COLUMBUS AVENUE
NY,NY 100236992
(212) 713-8000

Form 990 (2008)



Form 990 (2008) Page 7

m Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons reqUIred to be listed Use Schedule J-2 ifadditional space is needed
* List all ofthe organization’s current officers, directors, trustees (whether indiViduaIs or organizations) and key employees regardless
ofamount ofcompensation, and current key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid

* List the organization’s five current highest compensated employees (otherthan an officer, director, trustee or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

* List all ofthe organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

* List all ofthe organization’s former directors or trustees that received, in the capaCIty as a former director or trustee ofthe
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the followmg order indiViduaI trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

Check this box ifthe or anization did not com ensate an officer director trustee or ke

(C)

em Io ee

P05ition (check all
that apply) (E) (F)

(B) '1' _ — 0:3: (D) Reportable Est'mated
1 3 :I _ Reportable amount ofotherAverage 3 a g compensation

(A) 5'3 n a. compensation compensationhours —= _. z i... from relatedName and Title q *5- : from the from the
Per L. a. n S organizations

week a — a 2, organization (W- (W_ 2/1099_ organization and
5' — a 2/1099MISC) MISC) related
E "E E organizations

'3'?'3 g a
II-

Form 990 (2008)



Form 990 (2008) Pages

m Continued

(C)
P05ition (check all

that apply) (E) (F)

(B) ,1, — _ “:5: (D) Reportable Estimated
1 3 :I _ Reportable amount ofotherAverage 3 a g compensation

(A) 5'3 n m, compensation compensation
Name and Title hours fi *1 5+ H- from the from related from the

Per L. E E 3 organizations
week 9': _ E :- OFQanlzatlon (W' (W_ 2/1099_ organization and

5' — a 2/1099MISC) MISC) related
E —:_-c' g organizations

'3'?E g a
II-

7,396,362 793,8781bTotal..................F

2 Total number ofindiViduals (including those in 1a) who received more than $100,000 in reportable
compensation from the organizationII-342

Yes No

3 Did the organization list any former officer, director ortrustee, key employee, or highest compensated employee
on line 1a? If “Yes,” complete Schedulleorsuch ind/Vidual . . . . . . . . . . . . . 3 Yes

4 For any indiVidual listed online 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If“Yes,”comp/ete Schedulleorsuch
ind/Vidual . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 Yes

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for serVIces
rendered to the organization? If “Yes,”complete Schedulleorsuch person . . . . . . . . . . 5 No

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than

$100,000 ofcompensation from the organization

(A) (B) (C)
Name and busmess address Description of serwces Compensation

PRECISION RESPONSE CORPORATION
8151 PETERS ROAD Call Center SeNices 9,018,741
PLANTATION, FL 33324
NCS PEARSON INC
21866 NETWORK PLACE TESTING SERVICES 26,214,199
CHICAGO, IL 606731218
FULFILLMENT AMERICA
ONE BURLINGTON AVE FULFILLMENT SERVICES 4,763,811
WILMINGTON, MA 018873902
EDUCATIONAL TESTING SERVICE
4897 COLLECTION CENTER DRIVE TESTING SERVICES 193,543,621
CHICAGO, IL 60693
DELOITI'E CONSULTING LLP
PO BOX 7247—6447 CONSULTING 5,105,626
PHILADELPHIA, PA 191706447
2 Total number ofindependent contractors (including those in 1) who received more than $100,000 in compensation

from the organization . . . . . . . . . . . . . . . . . . . . . . . . .II-
277

Form 990 (2008)
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$ Statement of Revenue

Page 9

(A) (B) (C) (D)
Total Revenue Related or Unrelated Revenue

Exempt Busmess Excluded from
Function Revenue Tax underIRC
Revenue 512,513,0r514

1a Federated campaigns . . 1a
44-:
"E'E b Membership dues . .
E 3 1b
“E c Fundraismg events .
E“ ti: 1c
r l—ag d Related organizations . . .1d

4,5“ E e Government grants (contributions) 1e 3,785,414
Eta

l_ f All other contributions, gifts, grants, and 12,500,328
'5 3 Similar amounts not included above

e a If
EE 9 Noncash contributions included in
8 m lines 1a-1f $

h Total (Add lines 1a-1f) . 16,285,742
h-

Busmess Code
in
E 2a SAT AND RELATED PROGRAMS 204,556,000 204,556,000
anE b OTHER 35,711,098 35,711,098

m c ENROLLMENT 60,135,000 60,135,000
u
E d COLLEGE READINESS 314,463,000 314,463,000

3% e
E
E f Allother program serVIce revenue
5:
G
E g Total. Add lines 2a-2f

Ir $ 614,865,098

3 Investment income (including diVidends, interest

other Similar amounts) . 3'204r528 3'204r528
h-

4 Income from investment of tax—exempt bond proceeds _ 0
h-

5 Royalties 0

(i) Real (ii) Personal

6a Gross Rents
b Less rental

expenses
c Rental income

or(|oss)
d Net rentalincome or(|oss) . 0

h-
(i) Securities (ii) Other

7a Gross amount 147,670,934
from sales of
assets other
than inventory

b Less cost or 158,987,000
other ba5is and
sales expenses

c Gain or(|oss) —11,316,066

d Net gain or (loss) 41,315,055 -11,316,066
b-

sa Gross income from fundraismg
events (not including

,1, $—
3 ofcontributions reported on line
5 1c) See PartIV,line 18
3 Attach Schedule G if total exceeds
I: $15,000. . . . . . .a

E b Less direct expenses . . .b
.E
-I-' c Netincome or(|oss)from fundraismg events . 0
'D II-

93 Gross income from gaming
actiVities See part IV, line 19
Complete Schedule G if total
exceeds $15,000

a

b Less direct expenses . . .b

c Netincome or(|oss)from garning actiVities 0
h-

10a Gross sales ofinventory, less
returns and allowances

a

b Less cost ofgoods sold . . b

c Netincome or(|oss)from sales ofinventory . ."' 0

Miscellaneous Revenue Busmess Code

11a

b

c

All other revenue

Total. Add lines 11a-11d . . . . . . . $
0

12 Total Revenue. Add lines 1h, 2g, 3, 4, 5, 6d, 7d, 621039302 614r865r098 "8:111r538
8c,
9c,10c,and11e . . . . . . F

Form 990 (2008)
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m Statement of Functional Expenses

Page 10

All other organizations must complete column (A) but are not required to com
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

lete columns '3), (C), and (D)-
Do not include amounts reported on lines 6b, 7b, (A) Progmglemce Managéfiéntand Fung'glsmg

8b: 9b: and 10b 0f Part VIII- TOtaleXpenses expenses generalexpenses expenses

1 Grants and other aSSIstance to governments and organIzatIons
In theU S See PartIV,|Ine 21 0

2 Grants and other aSSIstance to IndIVIduals In the
U S See Part IV,|Ine 22 0

3 Grants and other aSSIstance to governments,
organIzatIons and IndIVIduals outSIde the U S See
Part IV,|Ines 15 and 16 0

Benefits paId to or for members 0

5 Compensatlon ofcurrent officers, dIrectors, trustees, and
key employees 7,473,133 2,047,978 5,425,155

6 Compensatlon not Included above, to dIsquaIIfied persons
(as defined under sectIon 4958(f)(1)) and persons
descrIbed In sectIon 4958(c)(3)(B) 0

7 Other salarIes and wages 103,019,833 66,532,640 855,000

PenSIon plan contrIbutIons (Include sectIon 401(k) and sectIon
403(b) employer contrIbutIons) 13,978,366 9,027,559 4,832,086 118,721

9 Other employee benefits 11,533,615 7,448,681 3,986,976 97,958

10 Payroll taxes 8,715,305 5,628,550 3,012,734 74,021

11 Fees for serVIces (non-employees)

a Management 0

b Legal 2,206,000 1,482,000 724,000

c Accountlng 607,000 607,000

d LobbyIng 849,281 849,281

e ProfeSSIonal fundraISIng See Part IV, lIne 17 0

f Investment management fees 356,199 356,199

9 Other 308,549,552 303,139,833 5,240,719 169,000

12 AdvertISIng and promotlon 2,691,278 2,691,278

13 Office expenses 7,975,972 3,476,634 4,490,338 9,000

14 Informatlon technology 9,383,000 3,546,000 5,837,000

15 RoyaltIes 0

16 o c c upa nc y 10,942,000 7,066,602 3,875,398

17 Travel 12,943,000 10,402,000 2,470,000 71,000

18 Payments oftravel or entertalnment expenses for any Federal,
state or local publIc offiCIals 0

19 Conferences, conventIons and meetIngs 9,133,000 6,957,000 2,173,000 3,000

20 Interest 0

21 Payments to affilIates 0

22 DepreCIatIon, depletIon, and amortIzatIon 9,866,503 7,369,396 2,497,107

23 Insurance 1,236,027 1,236,027

24 Other expenses—Itemlze expenses not covered above (Expenses
grouped together and labeled mIscellaneous may not exceed 5% of
total expenses shown on lIne 25 below)

a RESEARCH/DEVELOPMENT PROJECTS 7,066,000 7,066,000

b PUBLICATIONS DISTRIBUTION 3,732,000 3,713,000 19,000

c PrIntIng and PublIcatIons 9,105,000 9,017,000 88,000

d MARKETING EXPENSE 4,012,722 2,791,722 1,221,000

e EXAM DEVELO PMENT & PROGRAM 0 P 23,374,749 23,285,749 89,000

f All other expenses 944,000 707,000 237,000

25 Total functional expenses. Add lInes 1 through 24f 569,693,535 483,396,622 84,899,213 1,397,700

26 Joint Costs. Check '— Iffollowmg SOP 98-2 Complete thIs
lIne only Ifthe organIzatIon reported In column (B)_]O|nt
costs from a combIned educatIonal campaIgn and
fundraISIng solICItatIon

Form 990 (2008)



Form 990 (2008) Page 11

m Balance Sheet

(A) (B)
Beginning ofyear End ofyear

1 Cash—non-interest-bearing 13,343,458 1 15,771,044

2 Savmgs and temporary cash Investments 62,256,542 2 166,547,946

3 Pledges and grants receivable, net 18,812,875 3 11,323,000

4 Accounts receivable, net 86,328,000 4 88,551,000

5 Receivables from current and former officers, directors, trustees, key employees or
other related parties Complete Part II of Schedule L 28568 5 1545

6 Receivables from other disqualified persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) CompletePartII ofScheduleL 6 0

7 Notes and loans receivable, net 31,341,855 7 41,882,000

Inventories for sale or use 8 0

fl Prepaid expenses and deferred charges 7,780,833 9 5,517,889

3'3, 10a
E Land, bUIldings, and eqUIpment cost ba5is 10a 79,863,668

b Less accumulated depreCIation Complete Part VI of
schedu/e D 10b 27,937,557 38,553,808 10c 51,926,111

11 Investments—publicly traded securities 235,628,000 11 116,786,000

12 Investments—other securities See Part IV, line 1 1 Complete Part VII of 82,017,000 51,591,000
ScheduleD 12

13 Investments—program-related See PartIV, line 11 CompletePart VIII 0
of Schedule D 13

14 Intangible assets 14 0

15 Other assets See Part IV, line 11 Complete Part IX of Schedule 1,315,649 1,289,034
D 15

16 Total assets. Add lines 1 through 15 (must equal line 34) 577,406,688 16 551,186,670

17 Accounts payable and accrued expenses 105,541,000 17 103,727,000

18 Grants payable 18

19 Deferred revenue 23,800,933 19 24,317,000

20 Tax-exempt bond liabilities 20

21 Escrow account liability Complete Part IVof ScheduleD 21

E 22 Payable to current and former officers, directors, trustees, key
1% employees, highest compensated employees, and disqualified

3 persons Complete Part II of Schedule L 22

23 Secured mortgages and notes payable to unrelated third parties 23

24 Unsecured notes and loans payable 24

25 Other liabilities Complete Part X of Schedule D 11,806,589 25 13,210,000

26 Total liabilities. Add lines 17 through 25 141,148,522 26 141,254,000

m Organizations that follow SFAS 117, check here II- |7 and complete lines 27
a through 29, and lines 33 and 34.

E 27 Unrestricted net assets 404,526,728 27 388,636,670

E 28 Temporarily restricted net assets 31,731,438 28 21,296,000

E 29 Permanently restricted net assets 29

If Organizations that do not follow SFAS 117, check here II- |_ and complete
3 lines 30 through 34.

Hr. 30 Capital stock ortrust prinCIpal, or current funds 30

E 31 Paid-in or capitalsurplus,or|and,bUIlding or eqUIpment fund 31

E 32 Retained earnings, endowment, accumulated income, or otherfunds 32

ii: 33 Total net assets or fund balances 436,258,166 33 409,932,670

2 34 Total liabilities and net assets/fund balances 577,406,688 34 551,186,670

m Financial Statements and Reporting

Yes No

1 Accounting method used to prepare the Form 990 |_cash l7accrual |_other

2a Were the organization’s finanCIal statements compiled or reVIewed by an independent accountant? 2a No

b Were the organization’s finanCIal statements audited by an independent accountant? 2b Yes

c If“Yes” to lines 2a or 2b, does the organization have a committee that assumes responSIbility for over5ight ofthe Yes
audit, reVIew, or compilation ofits finanCIal statements and selection ofan independent accountant? 2C

3a As a result ofa federal award, was the organization reqUIred to undergo an audit or audits as set forth in the Yes
Single AuditActand OMB CircularA-1337 3a

b If“Yes,” did the organization undergo the reqUIred audit or audits? 3b Yes

Form 990 (2008)
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SCHEDULE A

(Form 990 or990EZ)

Department of the Treasury
Internal Revenue Servrce

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

OMB No 1545-0047

Open to Public
Inspection

Employer identification number

Public Charity Status and Public Support

To be completed by all section 501(c)(3) organizations and section 4947(a)(1)
nonexempt charitable trusts.

Attach to Form 990 or Form 990-EZ. See separate instructions.

13-1623965
m Reason for Public Charity Status (to be completed by all organizations) (See Instructions)
The organization IS not a private foundation because it IS (Please check only one organization)

1 l— A church, convention ofchurches, or assocration ofchurches described in Section 170(b)(1)(A)(i).
2 I— A school described in Section 170(b)(1)(A)(ii). (Attach Schedule E)
3 l— A hospital or a cooperative hospital servrce organization described in Section 170(b)(1)(A)(iii). (Attach Schedule H)
4 I— A medical research organization operated in conjunction With a hospital described in Section 170(b)(1)(A)(iii). Enter the

hospital's name, City, and state
5 I— An organization operated for the benefit ofa college or univerSIty owned or operated by a governmental unit described in

Section 170(b)(1)(A)(iv). (Complete Part II)
6 I— A federal, state, or local government or governmental unit described in Section 170(b)(1)(A)(v).
7 I— An organization that normally receives a substantial part ofits support from a governmental unit or from the general public

described in Section 170(b)(1)(A)(vi) (Complete Part II)
8 l— A community trust described in Section 170(b)(1)(A)(vi) (Complete Part II)
9 I7 An organization that normally receives (1) more than 331/3% ofits support from contributions, membership fees, and gross

receipts from actiVities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of
its support from gross investment income and unrelated busrness taxable income (less section 511 tax) from busrnesses
acqurred by the organization afterJune 30,1975 See Section 509(a)(2). (Complete Part III)

10 I— An organization organized and operated exclusrvely to test for public safety See Section 509(a)(4). (See instructions)
11 I— An organization organized and operated exclusrvely for the benefit of, to perform the functions of, orto carry out the purposes of

one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See Section 509(a)(3). Check
the box that describes the type ofsupporting organization and complete lines 11e through 11h

a I_TypeI b |_TypeII c I_TypeIII - FunctionallyIntegrated d |_TypeIII - Other
e I— By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons

otherthan foundation managers and otherthan one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)

f Ifthe organization received a written determination from the IRS that it is a Type I, Type II or Type III supporting organization,
check this box

9 Since August 17, 2006, has the organization accepted any gift or contribution from any ofthe
followrng persons?
(i) a person who directly or indirectly controls, either alone ortogether With persons described in (ii) Yes No
and (in) below, the governing body ofthe the supported organization? 119(i)
(ii) a family member ofa person described in (i) above? 119(ii)
(iii) a 35% controlled entity ofa person described in (i) or (ii) above? 119(iii)

h Provrde the followrng information about the organizations the organization supports

(i) Name of (ii) EIN (iii) Type oforganization (iv) Is the (v) Did you notify (vi) Is the (vii) Amount of
Supported (described on lines 1- 9 organization in the organization organization in support?

Organization above or IRC section col (i) listed in in col (i) ofyour col (i) organized
(See Instructions)) your governing support? in the U S 7

document?
Yes No Yes No Yes No

Total

For Paperwork Reduction ActNotice, see the Instructions for Form 990 Cat No 11285F ScheduleA(Form9900r990-EZ)2008



Schedule A (Form 990 or 990-EZ) 2008 Page 2

IE]!- Support Schedule for Organizations Described in IRC 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I.)

Public Support
Calendaryear (orfiscalyearbeginningin) (a)2004 (b)2005 (c)2006 (d)2007 (e)2008 (f)Total

1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

2 Tax revenues leVIed forthe organization's
benefit and either paid to or expended on
its behalf

3 The value ofserVIces orfaCIlities
furnished by a governmental unit to the
organization Without charge

4 Total.Add line 1-3
5 The portion oftotal contribution by each

person (other than a government unit or
publicly supported organization) included
on line 1 that exceed 2% ofthe amount
shown on line 11, column
(0

6 Public Support subtract line 5 from line
4

Total Support
Calendaryear (orfiscalyearbeginningin) (a)2004 (b)2005 (c)2006 (d)2007 (e)2008 (f)Total
7 Amounts from line 4
8 Gross income from interest, diVidends,

payments received on securities loans,
rents, royalties and income from Similar
sources

9 Net income from unrelated busmess
actiVities, whether or not the busmess is
regularly carried on

10 Other income Do not include gain or loss
from the sale ofcapital assets (Explain in
Part IV )

11 Total Support (Add lines 7 through 10)
12 Gross receipts from related actiVities, etc (See instructions) I 12 I

13 First Five Years. Ifthe Form 990 is for the organization's first, second, third, fourth, orfifth tax year as a 501(c)(3)
organization, check this box and stop here iri—

Computation of Public Support Percentage
14

15

16a

17a

18

Public Support Percentage for 2008 (line 6 column (f) diVided by line 11 column (f)) 14

Public Support Percentage for 2007 Schedule A, Part IV-A, line 26f 15

33 1/3°/o Test - 2008. Ifthe organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box
and stop here.The organization qualifies as a publicly supported organization Fl—
33 1/3°/o Test - 2007. Ifthe organization did not check the box on line 13 or 16a, and line 15 is 33 1/3% or more, check this
box and stop here.The organization qualifies as a publicly supported organization FI—
10°/o Facts and Circumstances Test - 2008. Ifthe organization did not check a box on line 13, 16a, or 16b and line 14 is 10% or
more, and ifthe organization meets the "facts and Circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts and Circumstances" test The organization qualifies as a publicly supported organization FI—
10°/o Facts and Circumstances Test - 2007. Ifthe organization did not check a box on line 13, 16a, 16b, or 17a and line 15 is 10% or
more, and ifthe organization meets the "facts and Circumstances" test, check this box and stop here. Explain in Part IV how
the organization meets the "facts and Circumstances" test The organization qualifies as a publicly supported organization FI—
Private Foundation. Ifthe organization did not check the box on line 13, 16a, 16b, 17a or 17b, check this box and see
instructions FI—

Schedule A (Form 990 or 990-EZ) 2008



Schedule A (Form 990 or 990-EZ) 2008

m Support Schedule for Organizations Described in IRC 509(a)(2)
(Complete only if you checked the box on line 9 of Part I.)

Section A. Public Support

Page 3

Calendaryear (orfiscalyearbeginningin) (a)2004 (b)2005 (c)2006 (d)2007 (e)2008 (f)Total
1 Gifts, grants, contributions, and

membershlp fees recelved not
include any "unusual grants ")

2 Gross receipts from admissmns,
merchandise sold or serVIces performed,
or faCIIItles furnlshed In any acthlty
is related to the organization's tax-
exempt purpose

3 Gross receipts from actiVities that are
not an unrelated trade or busmess under 0
section 513

4 Tax revenues leVIed forthe
organization's benefit and either paid to 0
or expended on its behalf

5 The value ofserVIces orfaCIlities
furnished by a governmental unit to the 0
organization Without charge

5 Total Add Imes 1-5 484,092 532,462 581,027 601,045 625,810 2,824,436
7a Amounts included on lines 1, 2, and 3 0

received from disqualified persons
b Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of 1% of 0
the total oflines 9, 10c, 11, and 12 for
the year or $5,000

c Total oflines 7a and 7b
8 Public Support (Substract line 7c from 2,824,436

line 6)
Total Support

Calendaryear (orfiscalyearbeginningin) (a)2004 (b)2005 (c)2006 (d)2007 (e)2008 (f)Total
9 Amounts from Ime 6 484,092 532,462 581,027 601,045 625,810 2,824,436

10a Gross income from interest, diVidends,
payments received on securities loans, 3,740 5,926 7,514 5,690 2,848 25,718
rents, royalties and income from Similar
sources

b Unrelated busmess taxable income (less
section 511 taxes) from busmesses 0
achIred after 30 June, 1975

c Add lines 10a and 10b 3,740 5,926 7,514 5,690 2,848 25,718
11 Net income from unrelated busmess

actiVities not included in line 10b, 0
whether or not the busmess is regularly
carried on

12 Otherincome Do notinclude gain orloss
from sale ofcapltal assets
(Explain in Part IV)

13 legal Support (Add lines 9,10c,11 and 2,885,364

14 First Five Years Ifthe Form 990 is for the organization's first, second, third, fourth, orfifth tax year as a 501(c)(3) organization,
check this box and stop here FI—

Computation of Public Support Percentage
15 Public Support Percentage for 2008 (line 8 column (f) diVided by line 13 column (f)) 15 97 890 0/0

16 Public Support Percentage for 2007 Schedule A,Part IV-A,line 27g 15 98 150 0/0

Computation of Investment Income Percentage
17 Investment Income Percentage for 2008(line 10c column (f) diVided by line 13 column (f)) 17 0 890 0/0

18 InvestmentIncome Percentage from 2007Schedule A,Part IV-A,line 27h 18 0 930 0/0

19a 33 1/3°/o Tests - 2008. Ifthe organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line
17 is not more than 33 1/3%, check this box and stop here.The organization qualifies as a publicly supported organization .47

b 33 1/3°/o Tests-2007. Ifthe organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3% and
line 18 is not more than 33 1/3%, check this box and stop here.The organization qualifies as a publicly supported organization Fl—

20 Private Foundation Ifthe organization did not check a box on line 14, 19a or 19b, check this box and see instructions FI—

Schedule A (Form 990 or 990-EZ) 2008
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m Supplemental Information. Complete this part to provnde the Information requnred by Part II, line 10;
Part II, line 17a or 17b, or Part III, line 12. Provnde and any other additional Information. (see InStFUCtIOHS)

Facts and Circumstances Test

percentage computed
Additional Information-Schedule A, section Part Illwas completed In thousands Please note that there was no Impact to the resulting

Schedule A (Form 990 or 990-EZ) 2008



Additional Data

Software ID:

Softwa re Version:

EIN: 13—1623965

Name: COLLEGE ENTRANCE EXAMINATION BOARD

Form 990, Part VII - Section Aaa

(C)
P05ition (check all

thatapply) (E) (F)

:1:(B) C. _ _ 3% (D) Reportable Estimated
1 3 :I 11— Reportable amount ofotherAverage 3 a I 5 compensation

(A) 5'3 = ID D m, compensation compensationhours —= _. : “P' “" H. from relatedName and Title q *5- : .1, ID ‘H from the from theper _L_. U D g 3 :1: D g organizations
week a — a a E g 2. organization (W- (W_ 2/1099_ organization and

j — E a a: E 2/1099MISC) related
5 -| v m " MISC)
F, E .1, 3 organizations

II: I?!'IS g a
II- II?i1

ZALKCONSTANCE,VP,Human X 265,368 0 34,512
Resources
YOULONDA COPELAND-MORGAN, 200 X 0 O 0
Trustee
WAYNE CAMARA ,VP, R&D 40 00 X 299,468 28,966

TOM RU DIN ,SVP, Advocacy 40 00 X 301,568 41,878

THOMAS HIGGINS,SVPIFINANCE/CFO 40 00 X 410,352 0 41,878

SUSAN M RUSK ,Trustee 2 00 X 1,500 0 0

STRANDE JAMES,VP,SoftwareEngin 40 00 X 340,024 0 41,878

STEVEN TITAN ,VP, TREASURER 40 00 X 290,275 0 39,167

SHIRLEY A ORT ,Trustee 2 00 X 4,000 0 0

SHELDON EKLAND-OLSON ,Trustee 2 00 X 0 0 0

SCOTT C KELLEY ,Trustee 2 00 X 0 0 0

RODERICK GWCHU,Trustee 200 X 0 0 0

ROBERT WEINTRAUB,Trustee 2 00 X 0 0 0

RAYMUNDAPAREDES,Trustee 200 X 0 0 0

PETER NEGRONI ,SVP,Re|Deve|p 40 00 X 419,239 0 33,604

PEGGY O'NEILL SKINNER,Trustee 200 X 0 0 0

PAULWSECHRIST,Trustee 200 X 0 0 0

PATRICIA 2 SMITH ,Trustee 2 00 X 0 0 0

NELSON PAMELA ,VP, SpringBoard 40 00 X 308,413 0 34,494

NEIL LANE,SVP/GEN COUNSEL 40 00 X 354,741 0 41,878

MO NTO YA JIM ,VP, Western Region 40 00 X 296,304 0 34,514
MILDREDRJOHNSON,Trustee 200 X 0 0 0

MICHAEL RILEY,SVP,COLLRSYS 40 00 X 257,620 0 39,231

MICHAELRHEINTZE,Trustee 200 X 3,500 0 0

MICHAELEMALONE,Trustee 200 X 0 0 0

MARYCSCOTT,VP,MEMBERSHIP 40 00 X 188,763 0 29,662

MAGHAN KEITA ,Trustee 2 00 X 0 0 0

MABELGFREEMAN,Trustee 200 X 0 0 0

LESTERP MONTS,Trustee 200 X 0 0 0

LEE JONES , SVP, College R 40 00 X 363,189 0 34,514



Form 990, Part VII - Section Aaa

(C)
P05ition (check all

thatapply) (E) (F)
n:-

(B) C, — _ 3,125: (D) Reportable EStlmated
1 3 :- u— Reportable amount ofotherAverage 3 g I 5 compensation(A) hours 5' 3 ,q E E a, compensation from related compensation

Name and Title fig E- .1, ID H- ‘H from the from the
Per L. a. -:- g 3 "3' E Q organizationsweek a — a a U z, 3 organization (W- (W_ 2/1099_ organization and

5' — E c.- 5 g 2/1099MISC) MISC) related
E '3 E E organizations

II: Iii'II'3 g a

E» 3

LAURENCE BUNIN ,SVP, SAT&O PS 40 00 X 371,344 0 34,514

JULIET WEISSMAN ,VP,ORG EFFECT 40 00 X 207,470 0 39,970

JOANNWHAYSBERT,Trustee 200 X 0 0 0

JEROME A LUCIDO ,Trustee 2 00 X 10,000 0 0

HERBERT ELISH ,SVP, C00 40 00 X 484,680 0 41,878

GASTON CAPERTON , PreSIdent 40 00 X X 830,371 0 41,690

FRANKBASHLEYIII,Trustee 200 X 0 0 0

FAILS LEROY , VP, Eastern Region 40 00 X 288,498 0 41,877

EVELYN HU-DEHART,Trustee 200 X 0 0 0

ERIC CANTO R, SVP, Regions 40 00 X 249,173 0 11,978

EDNA JOHNSON ,SVP,Comm&ng 40 00 X 327,649 0 38,718

DOROTHY SEXTON ,VP, SECRETARY 40 00 X 186,121 0 29,491

DONALDMHONEMAN,Trustee 200 X 0 0 0

DONALD A SALEH ,Trustee 2 00 X 0 0 0

DIANE DUGGAN,SVP,CIO 40 00 X 0 0 0

CHRISTOPHERJSTEINHAUSER, 200 X 0 O 0
Trustee
CATHARINEBHILL,Trustee 200 X 0 0 0

CAROLYN V LINDLEY ,Trustee 2 00 X 0 0 0

BEVERLY A RICHARDSON ,Trustee 2 00 X 0 0 0

BAILEY CYNTHIA , ED, Loan Program 40 00 X 336,732 0 37,586
ARTHURLWILLIAMS,Trustee 200 X 0 0 0

ANAMGUZMAN,Trustee 200 X 0 0 0

ALLISON GJONES,Trustee 200 X 0 0 0
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SCHEDULE c Political Campaign and Lobbying Activities W

(Form 990 or 990-EZ) _ _ . .
For Organizations Exempt From Income Tax Under section 501 (c) and section 527

Department ofthe Treasury _ _ _ _
Internal Revenue Semce To be completed by organizations described below. Attach to Form 990 or Form 990-EZ Open to P_ubIIC

Inspection
If the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part VI, line 46 (Political Campaign Activities)
II Section 501(c)(3) organizations complete Parts I-A and B Do not complete Part I-C
II Section 501(0) (other than section 501(c)(3)) organizations complete Parts I-A and C below Do not complete Part I-B
II Section 527 organizations complete Part I-A only
If the organization answered “Yes,” to Form 990, Part IV, Line 4, or Form 990EZ, Part VI, line 47 (Lobbying Activities)
II Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) complete Part II-A Do not complete Part "-8
II Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part "-8 Do not complete Part II-A
If the organization answered “Yes,” to Form 990, Part IV, Line 5 (Proxy Tax)
II Section 501(c)(4), (5), or (6) organizations complete Part I”

Name ofthe organization Employer identification number
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965
m To be completed by all organizations exempt under section 501(c) and section 527

organizations. (See the instructions for Schedule C for details.)

1 PrOVIde a description ofthe organization's direct and indirect political campaign actiVities in Part IV

2 Political expenditures $

3 Volunteer hours

Part I-B To be completed by all organizations exempt under section 501(c)(3). (See the instructions
for Schedule C for details.)

1 Enter the amount ofany eXCIse tax incurred by the organization under section 4955

Enter the amount ofany eXCIse tax incurred by organization managers under section 4955

3 Ifthe organization incurred in a section 4955 tax, did it file Form 4720 forthis year? I— Yes I7 No

4a Was a correction made? I— Yes I7 No

b If"Yes," describe in Part IV

Part I-C To be completed by all organizations exempt under section 501(c), except section 501(c)(3).
(See the instructions for Schedule C for details.)

1 Enter the amount directly expended by the filing organization for section 527 exempt function actiVities $

2 Enter the amount ofthe filing organization's internal funds contributed to other organizations for section
527 exempt funtion actiVities $

3 Total ofdirect and indirect exempt function expenditures Add lines 1 and 2 and enter here and on Form
1120-POL,|ine 17b $

4 Did the filing organization file Form 1120-POL for this year? I— Yes I— No

State the names, addresses and Employer Identification Number (EIN) ofall section 527 political organizations to which payments
were made Enterthe amount paid and indicate ifthe amount was paid from the filing organization’s own internal funds or were
political contributions received and promptly and directly delivered to a separate political organization, such as a separate
segregated fund or a political action committee (PAC) Ifadditional space is needed, prOVIde information in Part IV

(a) Name “0 Address (C) EIN (d) Amount paid from (e) Amount Of DOI't'CaI
f”an organlzatlon-s contributions received

internal funds Ifnone, and Promptly and
enter_0_ directly delivered toa

separate political
organization If none,

enter -0-

For Paperwork Reduction Act Notice, see the instructions for Form 990. C at N o 50 0845 Schedule C (Form 990 or 990-EZ) 2008



ScheduleC (Form 990 or990-EZ)2008 Page2
m To be completed by organizations exempt under section 501(c)(3) that filed Form 5768

(election under section 501(h)). (See the Instructions for Schedule C for details.)
A Check '— ifthe filing organization belongs to an affiliated group
B Check '— ifthe filing organization checked box A and "limited control" prOVI5ions apply

. . . . (a) Filing (b)Affi|iated
Limits on_ Lobbying Expenditures Organization.s Group

(The term "expenditures" means amounts paid or incurred.) Totals Totals

1a Total lobbying expenditures to influence public opinion (grass roots lobbying)

b Total lobbying expenditures to influence a legislative body (direct lobbying)

c Total lobbying expenditures (add lines 1a and 1b)

d Other exempt purpose expenditures

e Total exempt purpose expenditures (add lines 1c and 1d)

f Lobbying nontaxable amount Enterthe amount from the followmg table in both
columns—
If the amount on line 1e, column (a)
or (b) is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000

Over $17,000,000 $1,000,000

g Grassroots nontaxable amount (enter 25% ofline 1f)

h Subtract line lg from line 1a Enter -0- ifline g is more than line a

i Subtract line 1ffrom line 1c Enter-O- ifline fis more than line c

j Ifthere is an amount otherthan zero on eitherline 1h orline 1i,did the organization file Form 4720 reporting Y N
section 4911 tax forthis year? I— eS I— o

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five

columns below. See the instructions for lines 1a through 1f of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal yearbeginning in) (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) Total

2a Lobbying non-taxable amount

b Lobbying ceiling amount
(150% ofline 2a, column(e))

c Total lobbying expenditures

d Grassroots non-taxable amount

e Grassroots ceiling amount
(150% ofline d, column (e))

f Grassroots lobbying expenditures
Schedule C (Form 990 or 990-EZ) 2008



ScheduleC (Form 990 or990-EZ)2008 Page3
Part II-B To be completed by organizations exempt under section 501(c)(3) that have NOT filed Form

5768 (election under section 501(h)). (See the Instructions for Schedule C for details.)
(a) (b)

Yes No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opinion on a legislative matter or
referendum, through the use of

a Volunteers? No
b Paid staffor management (include compensation in expenses reported on lines c through i)? Yes
c Media advertisements? No
d Mailings to members, legislators, or the public? Yes 9,872
e Publications,or published or broadcast statements? No
f Grants to other organizations for lobbying purposes? No
9 Direct contact With legislators, their staffs, government offICIals, or a legislative body? Yes 364,081
h Rallies,demonstrations,seminars,conventions,speeches,lectures,or any other means? No
i Other actiVities If"Yes," describe in Part IV Yes 392,401
j Total lines 1c through 766,354

1i
2a Did the actiVities in line 1 cause the organization to be not described in section 501(c)(3)? I No

b If"Yes" enter the amount ofany tax incurred under section 4912
c If"Yes" enter the amount ofany tax incurred by organization managers under section 4912
d Ifthe filing organization incurred a section 4912 tax, did it file Form 4720 for this year? I No

m To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5), or
section 501(c)(6). (See the instructions for Schedule C for details.)

Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of$2,000 or less? 2
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

Part III-B To be completed by all organizations exempt under section 501(c)(4), section 501(c)(5), or
section 501(c)(6) if BOTH Part Ill-A, questions 1 and 2 are answered "No" OR if Part Ill-A,
question 3 is answered "Yes." (See the instructions for Schedule C for details.)

1 Dues,assessments and Similar amounts from members 1 $
2 Section 162(e) non-deductible lobbying and political expenditures (do notinclude amounts ofpolitical

expenses for which the section 527(f) tax was paid).

a CurrentYear 2a $
b Carryoverfromlast year 2b$

Total 2c $
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3 $
4 Ifnotices were sent and the amount on line 2c exceeds the amount on line 3, what portion ofthe excess

does the organization agree to carryoverto the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4 $

5 Taxable amount oflobbying and political expenditures (line 2c total minus 3 and 4) 5 $

m Supplemental Information

Complete this part to prOVIde the descriptions reqUIred for Part l-A, line 1, Part l-B, line 4, Part l-C, line 5, and Part ll-B, line 1i
Also, complete this part for any additional information

Identifier Return Reference Explanation

Part II-B,Line 1i Part II-B,Line 1i- OtherActiVities The Washington Office partICIpates inasmallamount of
Description legislative actiVities through the representation ofthe Board's

interests to state and federal policymakers At the Federal
Level, the focus is on pOIICIes that increase college readiness
for all students, such as increasmg academic rigor, raismg
standards and achievement, improvmg assessments, and
reducmg the finanCIal burden on students ofcollege attendance
At the state level, the issues are Similar, With attention focused
on relatively large states such as New York, California, Texas
and Florida Preparation includes planning and research, forthe
direct contacts described in line lg

Schedule C (Form 990 or 990EZ) 2008
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' Su lemental Information

Identifier Ret urn Reference Explanation

Schedule C (Form 990 or 990EZ) 2008
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SCHEDULE D
(Form 990)

Depanmenl of the Treasury
Internal Revenue SerVIce

DLN:93493102006000I

OMB No 1545-0047

Open to Public
Inspection

Supplemental Financial Statements

II- Attach to Form 990. To be completed by organizations that
answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12.

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

Employer identification number

13-1623965
m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

U'l-hWNl-l

(a) Donor adVIsed funds (b) Funds and other accounts

Total number at end ofyear

Aggregate Contributions to (during year)

Aggregate Grants from (during year)

Aggregate value at end ofyear

Did the organization inform all donors and donor adVIsorS in writing that the assets held in donor adVIsed
funds are the organization's property, subject to the organization's echUSive legal control? |— Yes |— No

Did the organization inform all grantees, donors, and donor adVIsorS in writing that grant funds may be
used only for charitable purposes and not forthe benefit ofthe donor or donor adVIsor or other
impermiSSible private benefit? '— YeS '— N0

m Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

U'N

n.

Purpose(s) ofconservation easements held by the organization (check all that apply)
'— Preservation ofland for public use (e g , recreation or pleasure)
|— Protection of natural habitat

'— Preservation ofan historically importantly land area
I— Preservation ofcertified historic structure

I— Preservation ofopen space

Complete lines 2a—2d ifthe organization held a qualified conservation contribution in the form ofa conservation easement
on the last day ofthe tax year

-Held at the End of the Year

Total number ofconservation easements 2a

Total acreage restricted by conservation easements 2b

Number ofconservation easements on a certified historic structure included in (a) 2C

Number ofconservation easements included in (c) achIred after 8/17/06 2d

Number ofconservation easements modified, transferred, released, extingUIShed, orterminated by the organization during

the taxable year II-

Number ofstates where property subject to conservation easement is located II-

DoeS the organization have a written policy regarding the periodic monitoring, inspection, Violations, and
enforcement ofthe conservation easements it holds? '— YeS '— N0

Staffor volunteer hours devoted to monitoring, inspecting and enforcmg easements during the year II-

Amount ofexpenses incurred in monitoring, inspecting, and enforcmg easements during the year II-$

Does each conservation easement reported on line 2(d) above satisfy the reqUIrementS ofsection
170(h)(4)(B)(I) and 170(h)(4)(B)(ii)7 I— Yes I— No

In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, ifapplicable, the text ofthe footnote to the organization’s finanCIal statements that describes
the organization’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other Similar assets held for public exhibition, education or research in furtherance ofpublic serVIce,
prOVIde, in Part XIV, the text ofthe footnote to its finanCIal statements that describes these items

b Ifthe organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works ofart,
historical treasures, or other Similar assets held for public exhibition, education, or research in furtherance ofpublic serVIce,
prOVIde the followmg amounts relating to these items

(i) Revenues included in Form 990, Part VIII, line 1 II-$

(ii)AssetS included in Form 990,PartX II-$

2 Ifthe organization received or held works ofart, historical treasures, or other Similar assets forfinanCIal gain, prOVIde the
followmg amounts reqUIred to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIII, line 1 II-$

b AssetSincluded in Form 990,PartX II-$
For Paperwork Reduction Act Notice, see the Int ruct ions for Form 990 Cat No 52283D Schedule D (Form 990) 2008
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Wanizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3

b

C

4

5

Usmg the organIzatIon’s acceSSIon and other records, check any ofthe followmg that are a SIgnIfIcant use ofIts collectIon
Items (check all that apply)

I— Publlc exhlbltlon d |— Loan or exchange programs

'— Scholarly research e |— Other

I_ PreservatIon for future generatIons

PrOVIde a descrIptIon ofthe organIzatIon’s collectIons and explaIn how they further the organIzatIon’s exempt purpose In
Part XIV

DurIng the year, dId the organIzatIon solICIt or recere donatIons ofart, hIstorIcal treasures or other SImIIar
assets to be sold to raIse funds ratherthan to be maIntaIned as part ofthe organIzatIon’s collectIon'? '— Yes |— No

m Trust, Escrow and Custodial Arrangements. Complete If the organIzatIon answered "Yes" to Form 990,

la

n.n

(D

f

2a

b

Part IV, |Ine 9, or reported an amount on Form 990, Part X, |Ine 21.

Is the organIzatIon an agent, trustee, custodIan or other IntermedIary for contrIbutIons or other assets not
Included on Form 990,PartX7 I_Yes I_No

If"Yes," explaIn why In Part XIV and complete the followmg table
Amount

BegInnIng balance

AddItIons durIng the year

DIstrIbutIons durIng the year

EndIng balance

DId the organIzatIonInclude an amount on Form 990,PartX,|Ine217 I_Yes I_No

If"Yes," explaIn the arrangement In Part XIV

m Endowment Funds. Complete If the organIzatIon answered "Yes" to Form 990, Part IV, |Ine 10.
(a)Current Year I (b)PrIor Year I (c)Two Years Back I (d)Three Years Back I (e)Four Years Back

1a BegInnIng ofyear balance

b ContrIbutIons

c Investment earnIngs or losses

Grants or scholarshIps

e Other expendItures forfaCIIItIes
and programs

f AdmInIstratIve expenses

9 End ofyear balance

2 PrOVIde the estImated percentage ofthe year end balance held as

a Board deSIgnated or quaSI-endowment II-

b Permanentendowment II-

C Term endowment II-
3a Are there endowment funds not In the posseSSIon ofthe organIzatIon that are held and admInIstered forthe

organIzatIon by Yes No
(i)unrelatedorganIzatIons . . . . . . . . . . . . . . . . . . . . . . . . 3a(i)

(ii)re|atedorganIzatIons . . . . . . . . . . . . . . . . . . . . . . . . 3a(“)
b If"Yes" to 3a(II),are the related organIzatIons |Isted as reqUIred on Schedule R7 . . . . . . . . . 3b

4 DescrIbe In Part XIV the Intended uses ofthe organIzatIon's endowment funds

m Investments—Land, Buildings, and Equipment. See Form 990, Part X, Me 10.

DescrIptIon ofInvestment bgasiscgstgsrtcrfigfitr) (bg:§:t(gtrhc:3er (C) DepreCIatlon (d) 500k Value

1a Land

b BUIIdlngs 20,092,834 10,763,719 9,329,115

c Leasehold Improvements 8,033,204 1,113,572 6,919,632

d EqUIpment 41,799,973 10,790,999 31,008,974

e Other . . . . . . . . . . . . . . . 9,937,657 5,269,267 4,668,390
Total.Add |Ines 1a-1e (Column (d) should equal Form 990, Part X, column (B), llne 10(c).) II- 51,926,111

Schedule D (Form 990) 2008
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' Investments—Other Securities. See Form 990 Part X line 12.
(a) DescrIptIon ofsecurlty or cateory

IncludIn name ofsecurlt
(c) M ethod of valuation

(b)BOOk value Cost or end-of— ear market value

FInanCIal derIvatIves and otherflnanCIal products

Closel -helde Ult Interests

Other

Total. (Column (b) should equal Form 990, Part X, col (B) We 12) " 5 1 ,5 9 1 ,0 00

Investments—Pro ram Related. See Form 990 Part X line 13.
(c) M ethod of valuatIon

(a) Descrlptlon 0f InveStment type Cost or end-of—year market value(b) Book value

Column b should ualForm 990, PartX, col B We 13 "

Other Assets. See Form 990 Part X line 15.
a DescrI tIon

Total.

b Book value

Total. (Column (b) should equal Form 990, Part X, col.(B) line 15.)

Other Liabilities. See Form 990 Part X line 25.
a DescrI tIon ofLIabIlIt b Amount

Federal Income Taxes

OTHER LIABILITIES

ACCRUED RETIREMENT BENEFITS

93 000

13,117,000

Total. (Column (b) should equalForm 990, Part X, col (B) We 25) p. 1 3 2 10 000

In Part XIV, prowde the text ofthe footnote to the organization's fInanCIal statements that reports the organization's lIabIlIty for
uncertaIn tax pOSItIons under FIN 48

Schedule D (Form 990) 2008
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m Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Totalrevenue (Form 990,PartVIII,co|umn(A),|Ine 12) 1 623,039,302

2 Totalexpenses (Form 990,PartIX,co|umn (A),|Ine 25) 2 569,693,535

3 Excess or (defICIt) forthe year Subtract |Ine 2 from |Ine 1 3 53,345,767

4 Net unrealIzed gaIns (|osses)on Investments 4 '6814781263

5 Donated serVIces and use offaCIIItIes 5

5 Investment expenses 6

7 PrIor perIod adjustments 7

8 Other(DescrIbe In Part XIV) 8 '1111931000

9 Total adjustments (net) Add |Ines 4 - 8 9 '7916711263

10 Excess or (defICIt) forthe year per fInanCIal statements CombIne |Ines 3 and 9 10 '2613251496

m1"! Reconciliation of Revenue per Audited Financial Statements With Revenue er Return
1 Totalrevenue,gaIns,and other support per audIted fInanCIal 553,596,000

statements 1

2 Amounts Included on |Ine 1 but not on Form 990, Part VIII, |Ine 12

a Net unrealIzed gaIns on Investments 2a -68,478,263

b Donated serVIces and use offaCIIItIes 2b

c RecoverIes ofprIor year grants 2c

d Other(DescrIbe In Part XIV) 2d -608,840

e Add |Ines 2a through 2d 2e -69,087,103

3 SubtractlIne 2efrom|Ine 1 3 622,683,103

Amounts Included on Form 990, Part VIII, |Ine 12, but not on |Ine 1

Investment expenses notIncluded on Form 990,PartVIII,|Ine 7b 4a 356,199

Other(DescrIbe In Part XIV) 4b

c AddlInes 4aand 4b 4c 356,199

5 TotalRevenue AddlInes 3and 4c. (ThIs should equalForm 990,Part I,|Ine 12 ) . . . . 5 623,039,302

mitt“ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Totalexpenses and losses per audIted fInanCIalstatements 1 574,296,000

2 Amounts Included on |Ine 1 but not on Form 990, Part IX, |Ine 25

a Donated serVIces and use offaCIIItIes 2a

b PrIor year adjustments 2b

c Losses reported on Form 990,Part IX,|Ine 25 2c

d Other(DescrIbe In Part XIV) 2d 4,958,664

e Add |Ines 2a through 2d 2e 4,958,664

3 Subtract |Ine 2e from |Ine 1 3 569,337,336

Amounts Included on Form 990, Part IX, |Ine 25, but not on |Ine 1:

Investment expenses notIncluded on Form 990,PartVIII,|Ine 7b 4a 356,199

Other(DescrIbe In Part XIV) 4b

c AddlInes 4aand 4b 4c 356,199

5 Totalexpenses Add |Ines 3and 4c. (ThIs should equalForm 990,PartI,|Ine 18) 5 569,693,535

m Supplemental Information

Complete thIs part to prOVIde the descrIptIons reqUIred for Part II, |Ines 3, 5, and 9, Part III, |Ines 1a and 4, Part X|V, |Ines 1b and 2b,
Part V, |Ine 4, Part X, Part XI, |Ine 8, Part XII, |Ines 2d and 4b, and Part XIII, |Ines 2d and 4b

Identifier Ret urn Reference Explanation

Part XIII, LIne 2d Part XIII, LIne 2d Other expenses
and losses per audIted F/S

INTANGIBLE ASSET AMORTIZATION $40503 CHANGE IN
POSTRETIREMENT BENEFITS $758000 AFFILIATES
$4160161

Part XI,LIne8 Part XI,LIne8 Other Changes In
Net Assets or Fund Balances

NET CHANGE IN TEMP REST G&C $ -10435000 CHANGE IN
POST RETIREMENT $ -758000

Schedule D (Form 990) 2008
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SCHEDULE F

(Form 990)

Department of the Treasury
Internal Revenue Serwce

Statement of Activities Outside the United States

b- Attach to Form 990. Complete if the organization answered "Yes" to
Form 990, Part IV, line 14b.

OMB No 1545-0047

0 pen to Public
Inspection

Name ofthe organization
COLLEGE ENTRANCE EXAMINATION BOARD

Employer identification number

13-1623965

m General Information on Activities Outside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
aSSIStance, the grantees' eligibility for the grants or aSSIStance, and the selection criteria used to award
the grants or a55istance . I— Yes I— No

2 For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use ofgrant funds outSIde the
U nited States

3 ActiVites per Region (Use Schedule F-1 (Form 990) ifadditional space is needed)

(a) Region
(b) Number of
offices in the

region

(c) Number of
employees or

agents in region

(d) ActiVities conducted in
region (by type) (i e ,

fundraismg, program serVIces,
grants to reCIpients located in

the region)

is a program serVIce,

serVIce(s) in region

(e) IfactiVity listed in (d)

describe speCIfic type of
(f) Total expenditures in

region

Sub-Saharan Africa 0 1 Program SerVIces Testing Administration 0
and Support

Sub-Saharan Africa 0 0 Program SerVIces Workshops and 0
Conferences

South ASIa 0 1 Program SerVIces Testing Administration 0
and Support

South America 0 1 Program SerVIces Testing Administration 0
and Support

South America 0 0 Program SerVIces Workshops and 0
Conferences

Ru55ia and the Newly 0 2 Program SerVIces Testing Administration 0
Independent States and Support
North America 0 4 Program SerVIces ProductOutreach 0

North America 0 3 Program SerVIces TestAdministration and 0
Support

North America 0 0 Program SerVIces Workshops 0

Middle East and North Africa 0 3 Program SerVIces Workshops and 0
Conferences

Middle East and North Africa 0 1 Program SerVIces Testing Administration 0
and Support

Europe 0 2 Program SerVIces Testing Administration 0
and Support

Europe 0 0 Program SerVIces Workshops and 0
Conferences

EastASIa and the PaCIfic 0 7 Program SerVIces Testing Administration 0
and Support

East ASIa and the PaCIfic 0 0 Program SerVIces Workshops and 0
Conferences

CentralAmerica and the 0 1 Program SerVIces Testing Administration 0
Caribbean and Support
CentralAmerica and the 0 0 Program SerVIces Workshops and 0
Caribbean Conferences

0 26 0Totals. . . . . b-

For Paperwork Reduction Act Notice, see the instructions for Form 990. Cat No 50082W Schedule F (Form 990) 2008
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m Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" to Form 990,
Part IV, line 15, for any reCIpient who received more than $5,000. Check this box if no one reCIpient received more than $5,000 . P I7
Use Schedule F—1 if additional space is needed.

(b) IRS code .1 (I) Method of
(a) Name of section (d) Purpose of (e) Amount of (f) Manner of (9) Amount of (h) Description valuatlon

and EIN (If (c) Region cash ofnon-cash ofnon-cash
organ'zat'on | bl grant caSh grant disbursement a55istance a55istance (bOOk’ FMV’appica e) appraisal,other)

2 Enter total number of organizations that are recognized as charities by the foreign country or for which the grantee or counsel
has prowded a section 501(c)(3) equwalency letter . . . . h

3 Enter total number of other organizations or entities . . P
1‘_I___I..I_ '- ll'-___ nnn\ nnnn
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m Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 16.
Use Schedule F—1 Form 990 if additional 5 ace is needed.

(h) Method of
(c) Number of (d)Amount of (e) Manner ofcash (“Amount Ofnow (g) Descrlptlon valuationcash of non-cashreCIpients cash grant disbursement (book, FMV,a55istance a55istance a raisal other

(a) Type ofgrant or
a55istance (b) Region

Schedule F (Form 990) 2008
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m Supplemental Information
Complete thlS part to rovnde the Information requnred In Part 1, line 2, and any other additional Information.

Identifier ReturnReference Explanation

Schedule F (Form 990) 2008



Return to Form IAdditional Data

Software ID: 08000091

Software Version: 2008v2.7

EIN: 13—1623965

Name: COLLEGE ENTRANCE EXAMINATION BOARD

Form 990 Schedule F Part II - Grants and Other Assistance to Organizations or Entities Outside The United States

(b) IRS COde (9) Amount of non- (h) Description of (I) MethOd 0f(a)Name of section (C)Re Ion (d)Purpose of (e)Amount of (f) Manner of cash non_cash valuation
organization and EIN(if 9 grant cash grant cash disbursement (book, FMV,a55istance a55istance appraisal, other)applicable)
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Schedule J
(Form 990)

Deparimenl of the Treasury
Internal Revenue SerVIce

Compensation Information

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

II- Attach to Form 990. To be completed by organizations
that answered "Yes" to Form 990, Part IV, line 23.

DLN:93493102006000I

OMB No 1545-0047

2008

Open to Public
Inspection

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965

Employer identification number

m Questions Regarding Compensation

1a Check the appropiate box(es) ifthe organization prowded any ofthe followmg to orfor a person listed in Form
990, Part VII, Section A, line 1a Complete Part III to prOVIde any relevant information regarding these items

I— Firstclass or chartertravel I7 Housmg allowance or reSIdence for personal use
|— Travel for companions '— Payments for busmess use of personal reSIdence
|— Tax idemnification and gross-up payments |— Health or SOCIalclub dues orinitiation fees
'— Discretionary spending account |— Personal serVIces (e g , maid, chauffeur, chef)

Ifline 1a IS checked, did the organization follow a written policy regarding payment or reimbursement or
prOVI5ion ofall the expenses described above? If"No," complete Part III to explain

Did the organization reqUIre substantiation prior to reimbursmg or allowmg expenses incurred by all
officers, directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a?

Indicate which, ifany, ofthe followmg the organization uses to establish the compensation ofthe
organization's CEO/Executive Director Check all that apply
I7 Compensation committee I7 Written employment contract
'7 Independent compensation consultant '7 Compensation survey or study
I7 Form 990 of other organizations I7 Approval by the board or compensation committee

During the year, did any person listed in Form 990, Part VII, Section A, line 1a

Receive a severance payment or change ofcontrol payment?

PartICIpate in, or receive payment from, a supplemental nonqualified retirement plan?

PartICIpate in, or receive payment from, an eqUIty-based compensation arrangement?
If"Yes" to any oflines 4a-c, list the persons and prOVIde the applicable amounts for each item in Part III

501(c)(3) and 501(c)(4) organizations only must complete lines 5-8.
For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of

The organization?

Any related organization?
If"Yes," to line 5a or 5b, describe in Part III
For persons listed in form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of

The organization?

Any related organization?

If"Yes," to line 6a or 6b, describe in Part III

For persons listed in form 990, Part VII, Section A, line 1a, did the organization prowde any non-fixed
payments not described in lines 5 and 67 If"Yes," describe in Part III

Were any amounts reported in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regs section 53 4958-4(a)(3)7 If"Yes," describe
in Part III

Yes No

1b Yes

2 Yes

4a Yes

4b Yes

4c No

5a No

5b No

6a No

6b No

7 No

8 No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 50053T Schedule J (Form 990) 2008



Schedule] (Form 990)2008 Page 2

m Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J—1 If additional space needed.

For each IndIVIduaI whose compensatlon must be reported In Schedule J, report compensatlon from the organlzatlon on row (I) and from related organlzatlons descrlbed In the
Instructlons on row (II) Do not IIst any IndIVIduaIs that are not IIsted on Form 990, Part VII

Note.The sum ofcolumns (B)(I)-(III) must equal the appllcable column (D) or column (E) amounts on Form 990, Part VII, IIne 1a

(A) Name (B) Breakdown ofW-2 and/or 1099-MISC compensatlon (C) Deferred (D) Nontaxable (E) Total ofcolumns (F) Compensatlon
compensatlon beneflts (B)(I)-(D) reported In prior Form(II) Bonus & 990 or Form 990—EZIncentlve

com thn
(i) Base

compensation
(iii) Other

compensation

See Addltlonal Data Table (i)
(ii)
(i)
(ii)
(i)
(ii)
(i)
(ii)
(i)
(ii)
(i)
(ii)
(i)
(ii)
(i)
(ii)

Schedule J (Form 990) 2008



ScheduleJ (Form 990)2008 Page 3

m Supplemental Information

Complete this part to prOVIde the Information, explanation, or descriptions reqUIred for Part I, lines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8 Also complete this part for any additional information

Ret urnIdentifier Ref erence Explanation

Sch J, Part I, Part I, Line he PreSIdent receives a monthly housmg allowance that is part ofhis employment contract, and is included in his taxable compensation
Line 1a 1a Relevant

information in
regards to
selections on
1a

Schedule J (Form 990) 2008



Additional Data Return to Form |

Software ID: 08000091

Software Version: 2008v2.7

EIN: 13—1623965

Name: COLLEGE ENTRANCE EXAMINATION BOARD

Form 990, Schedule J, Part II - Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

(A) Name (B) Breakdown ofW-2 and/or 1099-MISC compensation (C) Deferred (D) Nontaxable (E) Total ofcolumns regzitggflpsgjfgggn
(i) Base (ilizcizrlrjvse& (iii) Other compensation benefits (B)(i)-(D) 990 or Form 990_EZ

Compensation compensatlon compensation

ZALK CONSTANCE 261,606 3,762 29,899 4,613 299,880

WAYNE CAMARA 286,975 3,879 8,614 28,966 328,434

TOM RUDIN 292,220 7,894 1,454 29,900 11,978 343,446

THOMAS HIGGINS 386,057 8,000 16,295 29,900 11,978 452,230

STRANDE JAMES 321,969 17,019 1,036 29,900 11,978 381,902

STEVEN TITAN 267,270 7,297 15,708 28,966 10,201 329,442

pETER NEGRONI 399,734 19,505 29,347 4,257 452,843

NELSON pAMELA 269,503 35,000 3,910 29,880 4,614 342,907

NEILLANE 335,904 17,758 1,079 29,900 11,978 396,619

MONTOYA JIM 289,750 3,884 2,670 29,900 4,614 330,818

MICHAEL RILEY 226,591 8,280 22,749 29,250 9,981 296,851

MARY c SCOTT 186,112 2,651 25,048 4,614 218,425

LEE JONES 352,276 9,185 1,728 29,900 4,614 397,703

LAURENCE BUNIN 355,870 9,299 6,175 29,900 4,614 405,858

JULIET WEISSMAN 201,315 5,796 359 28,275 11,695 247,440

HERBERT ELISH 453,023 11,684 19,973 29,900 11,978 526,558

GASTON CARERTON 599,032 89,355 141,984 29,712 11,978 872,061

FAILS LEROY 277,667 6,851 3,980 29,900 11,977 330,375

ERIC CANTOR 241,986 7,187 11,978 261,151

EDNA JOHNSON 294,070 7,837 25,742 26,741 11,977 366,367

DOROTHY SEXTON 180,444 4,000 1,677 24,877 4,614 215,612

BAILEY CYNTHIA 147,981 188,751 33,357 4,229 374,318
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. . OMBN 1545-0047
SChedu'e '- Transactions With Interested Persons °—
(Form 990 or 990-EZ)

II- Attach to Form 990 or Form 990-EZ. 08
II- To be completed by organizations that answered

Departmentofthe Treasury "Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c, Open to Public
Internal Revenue SerVIce or Form 990452: Part V lines 38b or 40b- Inspection

Name of the organization Employer identification number
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965
m Excess Benefit Transactions (section 501(c)(3) and section 501 (c)(4) organizations only).

To be com leted b or anizations that answered "Yes" on Form 990 Part IV line 25a or 25b or Form 990-EZ Part V line 40b
(c) Corrected?

Yes No
(a) Name Ofdlsquallfled Person (b) Description oftransaction

2 Enter the amount oftax imposed on the organization managers or disqualified persons during the year under
section4958.........................P$

3 Enterthe amount oftax, ifany, on line 2, above, reimbursed by the organization . . . . . . . I” $

m Loans to and/or From Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a

(b) Loan to or (e) In Appfrfo)ved (g)Writtenfrom the(a) Name ofinterested person and orgamzatlonv (c)O riginal pEInCIpaI (d)Ba|ance due default.) by board or agreement.)
purpose amoun commlttee?

To From Yes No Yes No Yes No

LEROY FAILS-Mortgage X 37,147 1,646 No No Yes

Total . . . . . It $ 1,646

m Grants or Assistance Benefitting Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 27.

(b)Re|ationship between interested person
and the organization(a) Name ofinterested person (c)A mount ofgrant or type ofa55istance

m Business Transactions Involving Interested Persons
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(b) Relationship (e) Sharing of
between interested (c) Amount of organization's

(a) Name ofinterested person person and the transactlon (d) Descrlptlon 0ftransaCt'0” revenues?
organization yes No

For Paperwork Reduction Act Notice, see the Int ruct ions for Form 990 C at N o 50 0 5 6A Schedule L (Form 990 or 990-EZ) 2008
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SCHEDU

(Form 990)

Department of the Treasury
Internal Revenue Serwce

LEO

h-

OMB No 1545-0047

Attach to Form 990. To be completed by organizations to provide additional information for
responses to specific questions for the Form 990 or to provide any additional information. Open to PUbliC

Inspection

Supplemental Information to Form 990

Name of the organization
COLLEGE ENTRANCE EXAMINATION BOARD

Employer identification number

1 3 - 1 6 2 3 96 5

Identifier Return Reference Explanation

Form 990, Part Form 990' Part VI' Lme 19 Other The follow ing governing documents are available on the
Organization Documents Publicly

VI, Line 19 Avallable website Bylaw sCharterNational Governance PlansRegional Governance Plans

Identifier Return Reference Explanation

Form 990, Part VI, Line 15b Compensation for top management is reVIew ed annually by an external consulting
Form 990, Part Compensation ReVIew and Approval firmto ensure compliance With intermediate sanction laws In addition,
VI, Line 15b Process for Officers and Key compensation of top management is reVIew ed by the Compensation Committee of

Employees the Board of Trustees

Identifier Return Explanation
Reference

Annual Disclosure Statement Each year, the College Board Office of the Secretary prOVIdes the Trustee,
Officer, and Executive Director GUIdelines for Av0iding Conflicts of Interest, Maintaining Confidentiality, and
Barring Insider Trading ("Gwdelmes") to covered persons The GUIdelines include a reqUIrement that Trustees,
officers and executive directors or persons holding equwalent positions file an annual disclosure statement
With the Secretary of the College Board The Annual Disclosure Form is prOVIded along With the GUIdelines and
incorporates questions to collect additional information concerning relationships among Trustees, officers, key

Form 990, Part
VI Lme 120 employees and certain entities The Annual Disclosure Forms are mandatory and completed forms are reVIew ed

Form 990, Ex'planatlon of by the College Board Office of the Secretary in consultation With the College Board Office of the General
Part VI, Momtormg and Counsel The GUIdelines are also prOVIded as part of the College Board Trustee Manual Employee HandbookThe
Line 120 Enforcement of College Board Employee Handbook ("Handbook") sets forth the College Board p0|lCleS on conflicts and

Confllcts employees must report actual or potential conflicts in w riting A Violation Will result in immediate and appropriate
disCIpline, up to and including immediate termination Ethics and Compliance Reporting SystemThe College Board
prOVIdes an additional mechanismto raise concerns in an anonymous and confidential manner through an
internet based ethics and compliance reporting system and call center Through this system, both employees
and non-employees can report concerns about suspected unethical actIVIties regarding the conduct, practices
or performance of the College Board or any of its employees Reports submitted are reVIew ed by the College
Board Office of the General Counsel and investigated as necessary

Identifier Return Reference Explanation

Line 10
Form 990, Part VI, Form 990, Part VI, Line 10 Form 990

ReVIew Process
The Form 990 is reVIew ed by the Audit Committee of the Board of Trustees
and the Board of Trustees

Identifier Return Reference Explanation

Form 990,
Part VI, Line
7a

Governing

Form 990, Part VI,
Line 7a How
Members or
Shareholders Elect

As described in the College Board's bylaws, members and delegates govern actions as follows A On
issues that are submitted to a vote of the members of the College Board, each member is entitled to one
vote B Any reference in these Bylaws to a majority vote or a percentage vote of the members of the
College Board shall mean a vote by a majority or such percentage, as the case may be, of the votes duly
cast at a meeting of the College Board or, w hen a vote is taken by mail ballot, of the votes duly cast by
such ballot C On issues that are submitted to a vote of the delegates of the members of the College
Board, each delegate is entitled to one vote In all elections of indiViduaIs, the vote shall be by delegates

Body

Identifier
Retur

Reference
n Explanation

Form 990,
Part VI,
Line 6

Form 990, Part VI,
Line 6 Explanation
of Classes of
Members or
Shareholder

The College Board has more than 5700 members, and in accordance With the bylaws these members are
described as follows A Secondary and postsecondary schools and institutions must be appropriately
accredited and make regular and substantial use of one or more College Board programs and serVIces
B Secondary and postsecondary systems of substantial size must have demonstrated an interest in and
support for the work of the College Board They must contain Within the system institutions eligible for
membership in the College Board and permit indiVidual institutions Within the systemto be members of the
College Board C Non-profit educational assOCIations, organizations, and agenCIes serVIng
postsecondary/higher and secondary education, must be engaged in actIVIty in furtherance of education that
has a speCIal relevance to the purposes of the College Board

Identifier Return Reference Explanation

Form 990,
Part III, Line
4d

Form 990,
4d Other
SerVIces Description

OTHER PROGRAM SERVICES 4 PUERTO RICO & LATIN AMERICA PROGRAMS $9,121,530 OTHER
PROGRAM SERVICES 5 RESEARCH, DATA AND TEST DEVELOPMENT $8,977,000 OTHER PROGRAM
SERVICES 6 OPERATIONS $2,300,000 OTHER PROGRAM SERVICES 7 MEMBERSHIP $3,235,000
OTHER PROGRAM SERVICES 8 ACCUPLACER $11,239,641See Attachment A "Organization's Primary
Exempt Purpose" for details of each of these achievements

Part III, Line
Program

Identifier
Return

Reference
Explanation

Client Note2

Part III, line 4dOther Revenue of $27,599,560 includes Investment Income of $3,204,528 and a Loss on Investments
of ($11,316,066) Part V, Section 4bThe College Board invests in hedge funds w here the account resides in the
Cayman Islands, Ireland and England Part VII, Section AGaston Caperton does not receive any compensation for his
Trustee role College Board Trustees do not receive any compensation in their capaCIty as a Trustee GUIdelines
adopted by the Board of Trustees on Oct 3, 2008 no longer permit payments to a Trustee for serVIce beyond the
scope of his or her serVIce as a Trustee of the College Board (w hich must be fully disclosed) The listed payments
were honoraria prOVIded to members of academic committees initiated prior to the adoption of the gUIdelines on Oct
3, 2008, and serVIce on the committees have since been completed Part VIII, line 2d"Other" Program SerVIce Revenue
of $35,711,098 is made up of the follow ing ACCUPLACER $13,975,000Puerto Rico/Latin America
$10,433,000Relationship Development $5,518,815Program General $1,902,585Research and Psychometrics
$1,440,849Membership Dues and Assessments $2,375,000Government Affairs $65,849Part XI, line 2bThe College
Board's finanCIal statements were audited on a consolidated basis Schedule C, Part l-B, line 3The College Board did
not incur a section 4955 tax for the year and therefore the filing of Form 4720 is not applicable Schedule L, Part "The
practice of issumg mortgage loans by the College Board to employees is currently discontinued The College Board
entered into a contract w ith Betterton College Planning for a $270,000 licensing of intellectual property transaction
The prinCIpal is a family member of Connie Betterton, Vice President of the collegeboard com Connie Betterton is not
a disqualified person With respect to the College Board This transaction was reVIew ed in advance by the College
Board's Executive Committee to the Board of Trustees

Identifier
Return

Reference
Explanation

Client Note1

Attachment AOrganization's Primary Exempt PurposeThe College Board is a not-for-profit membership assOCIation
w hose mission is to connect students to college success and opportunity Founded in 1900, the assOCIation is
composed of more than 5,700 schools, colleges, universities and other educational organizations The College Board
and its members are committed to the prinCIples of excellence and eqUIty in education, and that commitment is
embodied in all of its programs, serVIces and actIVIties As a membership assOCIation of schools and institutions of
higher education, the College Board works to improve education and respond to member needs and concerns In
fiscal 2008-09, the College Board served more than seven million students and their parents, 23,000 high schools,
and 3,800 colleges through major programs and serVIces in college admission, gUIdance, assessment, finanCIal aid,
enrollment, and teaching and learning To further its mission, the organization also conducts research, collects data,
and advocates on behalf of students, teachers, school counselors, admission and finanCIal aid officers, and
institutions of higher education,to improve education standards and practices In addition, annual and regional forums
and workshops are held to address the most pressing issues of interest to the assOCIation's members Among the
College Board's best-know n programs are the SAT, the PSAT/NMSQT and the Advanced Placement Program(AP)
Through its not-for-profit affiliate, collegeboard com, the College Board prOVIdes critical information about the college-
g0ing process to millions of students every year COLLEGE READINESSTo fulfill its commitment to excellence in
education, the College Board works to help prepare all students to succeed in rigorous course work and to realize
that college is a possibility for them Through programs developed for grades six to 12, the College Board helps
schools promote high standards of learning, place w riting at the center of the curriculum and offer college gUIdance
SpringBoard is the College Board's offICIal Pre-AP programfor grades six to 12 in English Language Arts and
Mathematics, based on the College Board Standards for College Success Written by teachers for teachers,
SpringBoard is a research-based program designed to prepare students for AP and college success through
integrated instructional materials, formative assessments and sustained professional development Advanced
Placement Program(AP) courses and exams make up a rigorous academic program bth on the commitment, passion,
and hard work of students and educators from both secondary schools and higher education With more than 30
courses, each culminating in a rigorous exam, AP prOVIdes Willing and academically prepared students With the
opportunity to earn college credit, placement, or both, and helps them stand out in the college admission process
Taught by dedicated APteachers w ho bring cutting-edge content know ledge and expert teaching skills to the
classroom, AP courses help students develop the study skills, habits of mind and critical thinking abilities that they Will
need in college Each AP course is modeled on a comparable college course College and university faculty play a
Vital role in ensuring that AP courses align With college-level standards through a process w hereby all APteachers'
syllabi are reVIew ed by college faculty Only courses using syllabi that meet or exceed the college-level curricular
and resource reqUIrements for each AP course are authorized to carry the AP label AP courses culminate in a sUIte
of college-level assessments developed and scored by college and university faculty as well as experienced AP
teachers AP Exams are an essential part of the AP experience, enabling students to demonstrate their mastery of
college-level course work Strong performance on AP Exams is rewarded by colleges and universities worldw ide
More than 90 percent of four-year colleges and universities in the United States grant students credit, placement or
both on the basis of successful AP Exam scores But performing well on an AP Exam means more than Just the
successful completion of a course, it is the gateway to success in college Research consistently shows that
students w ho score a 3 or higher on AP Exams typically experience greater academic success in college and
improved graduation rates than their non-AP peers College Planning SerVIces offer publications, professional
development and supplemental curriculum materials to help educators prepare students for success in college and
beyond CollegeEd prOVIdes a collaborative academic and career exploration curriculumfor students, educators and
parents, w hich is designed to empower students With the skills and know ledge to enVIsion their goals and achieve
success in higher education The program includes middle and high school family gUIdes to help students and their
parents plan for, apply to and pay for college The College Board's College Handbook, Scholarship Handbook, Book of
Majors and Getting FinanCIal Aid also prOVIde valuable information on these topics to prospective students and their
parents The College Counseling Sourcebook AdVIce and Strategies from Experienced School Counselors, now in its
sixth edition, is an essential reference for counselors across the country Recognizmg the need to help middle and
high school students in underrepresented groups enter the pipeline to higher education, the College Board created
College Board Schools With the support of the Bill and Melinda Gates Foundation and the Michael and Susan Dell
Foundation In New York State, College Board Schools are new public schools, grades six to 12, that serve students
in low-income and minority communities With the aim of preparing neighborhood students for access to and success
in college There are currently 17 New York state College Board Schools in New York City, Yonkers, Rochester and
Buffalo Two other College Board initiatives also focus on college preparation for underserved students One is the
EXCELerator program, w hich is being implemented in eXIsting middle and high schools in urban centers across the
country The College Board also has begun to explore engaging in districtw ide partnerships as another component of
our school-based reformwork to prOVIde support and serVIces to increase student academic achievement and to
better prepare students for success in postsecondary education The Chinese Language and Culture Initiatives are
helping to support the growth of Chinese language education in U S schools and bUIId a solid foundation for the AP
Chinese Language and Culture course and exam The initiatives, w hich include a series of programs, are made
possible through a historic collaboration With Confu0ius Institute Headquarters/Hanban Currently, 138 guest teachers
from China are placed in high, middle and elementary schools in districts in 30 states of the United States In June
2009, apprOXImately 400 U S educators traveled to China With the Chinese Bridge Delegation for a one-w eek
educational tour as guests of Hanban In collaboration With the Asia SOCIety, the College Board cohosts the National
Chinese Language Conference, an annual meeting attracting over 800 educators from across the nation In addition,
the initiative has organized in-serVIce professional development for U S -based Chinese teachers and Chinese
culture presentations in U S schools, as well as prOVIding scholarships for Chinese teacher candidates
ASSESSMENTSThe College Board believes that extensive and effective use of data can be used to improve teaching
and learning By understanding students' strengths and skills, teachers can help them succeed in high school and
beyond Also important is an understanding of how students' skills compare nationally and internationally To gauge
learning objectively - and help students bUIId on their strengths and address weaknesses - the College Board has
developed assessments that teachers, schools, students and colleges can use The PSAT/NMSQT is a reasoning
skills assessment taken by more than 3 5 million high school students to prOVIde insight into their academic strengths
and help them focus attention on areas that need improvement It enables students to compete for scholarships,
including the National Merit Scholarship Through the PSAT/NMSQT program, students also have the option of
partICIpating in the Student Search SerVIce, which lets colleges, universities and scholarship programs know that
students are interested in hearing fromthem All testers also receive free access to My College QUIckStart, a
personalized online tool to help With college planning, and MyRoad, a comprehensive career, major and college
planning resource Schools receive indiVidual student score reports for each PSAT/NMSQT taker to assist them as
they help students bUIId their skills Schools also receive several summary reports and resources such as AP
Potential, an
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SCHEDULE R Related Organizations and Unrelated Partnerships —°MBN° 1545'0047

(Form 990)

II- Attach to Form 990. To be completed by organizations that answerd "Yes" to Form 990, Part IV, lines 33, 34, 35, 36, or 37.
Department ofthe Treasury h- see separate inst ructions_ Open to Public
Internal Revenue SerVIce Inspection

Name of the organization Employer identification number
COLLEGE ENTRANCE EXAMINATION BOARD

13-1623965 ‘

m Identification of Disregarded Entities

(A) (B) (C) (D) (E) (F)
Name, address, and EIN of disregarded entity Primary actiVity Legal domicile (state Total income End—of—year assets Direct controlling

or foreign country) entity

m Identification of Related Tax-Exempt Organizations

(A) (B) (C) (D) (E) (F)
Name, address, and EIN of related organization Primary actiVity Legal domicile (state Exempt Code section Public charity status Direct controlling

or foreign country) (if section 501(c)(3)) entity

COLLEGEBOARDCOM

45 COLUMBUS AVENUE PLANNING NY 501(c)(3) 509 (a)(2) N/A
NEW YORK, NY10023
13—4099153

For Paperwork Reduction Act Notice, see the Instructions for Form 990. C at N o 50 1 3 SY Schedule R (Form 990) 2008
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m Identification of Related Organizations Taxable as a Partnership

(c) (E) (G) D ("A t (I) G (“I(A) (B) Legal (D) (F) _ _ Isprop Iona e _ enera or
Name, address, and EIN of PrImary actIVIty d0mlC|Ie DIrect controIIIng Predommant Share of total Income Share Of end Of a||0C3t|0n57 cede V UB1 amount managlngIncome(re|ated, year assets on 7related organIzatIon (state or entIty BO 20 f K 1 Partnerforelgn Investment, x o —

country) unrelated)

Ya No Ya No

m Identification of Related Organizations Taxable as a Corporation or Trust
F

(A) (a) (c) (D) (E) Shag; total (6) (H)
Name, address, and EIN of related organIzatIon anary actmty Legal d0mlC|Ie DIrect controIIIng Type of entIty Income Share of Percentage

(state or entIty (C corp, S corp, end—of—year ownershIp
foreIgn or trust) assets

country)

Schedule R (Form 990) 2008
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m Transactions with Related Organizations

Note. Complete |Ine 1Ifany entIty Is |Isted In Parts II, III orIV Yes No

1 DurIng the tax year, dId the orgranIzatIon engage In any ofthe followmg transactIons WIth one or more related organIzatIons |Isted In Parts II-IV'?

a ReceIpt of(i) Interest (ii) annUItIes (iii) royaltIes (iv) rent from a controlled entIty 1a No

b GIft, grant, or capItal contrIbutIon to other organIzatIon(s) 1b No

C GIft, grant, or capItal contrIbutIon from other organIzatIon(s) 1‘3 N0

d Loans or loan guarantees to or for other organIzatIon(s) 1d Yes

e Loans or loan guarantees by other organIzatIon(s) 1e N0

f Sale ofassets to other organIzatIon(s) 1f No

9 Purchase ofassets from other organIzatIon(s) 19 N0

h Exchange ofassets 1h N0

i Lease of faCIIItIes, eqUIpment, or other assets to other organIzatIon(s) 1i N0

j Lease of faCIIItIes, eqUIpment, or other assets from other organIzatIon(s) 1j No

k Performance ofserVIces or membershIp orfundraISIng solICItatIons for other organIzatIon(s) 1k No

I Performance ofserVIces or membershIp orfundraISIng solICItatIons by other organIzatIon(s) 1' No

In SharIng offaCIIItIes, eqUIpment, maIIIng |Ists, or other assets 1'“ Yes

n SharIng of paId employees 1n Yes

0 ReImbursement paId to other organIzatIon for expenses 10 No

ReImbursement paId by other organIzatIon for expenses 1P No

q Other transfer ofcash or property to other organIzatIon(s) 1q No

r Other transfer ofcash or property from other organIzatIon(s) 1' N0

2 Ifthe answer to any ofthe above Is "Yes," see the InstructIons for InformatIon on who must complete thIs |Ine, IncludIng covered relatIonshIps and transactIon thresholds

B)(A) ( (c)
Name of other organIzatIon(s) Transacuon Amount Involved

type(a-r)
(1) COLLEGEBOARDCOM n 192,000

(2) COLLEGEBOARDCOM m 378,770

(3) COLLEGEBOARDCOM d 7,040,000

(4)

(5)

(6)
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m Unrelated Organizations Taxable as a Partnership

PrOVIde the followmg Informatlon for each entlty taxed as a partnershlp through whlch the organlzatlon conducted more than five percent oflts actIVItIes (measured by total assets
or gross revenue) that was not a related organlzatlon See Instructlons regardlng exc|u5Ion for certaln Investment partnershlps

D
(c) Age in (E) (F) (G) (H)

(A) (B) Legal d0mlC|Ie partners Share of DISPFOPftlonate Code V—UBI General or
Name, address, and EIN of entlty Prlmary actIVIty (state or forelgn semen end—of—year allocatl0n57 amount on Box managlng

country) 501(c)(3) assets 20 of K—1 Partner7
organlzatlons7
Ya No Ya No Ya No
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