


OMB No l545 0047

2003

Open to Public

Form Return of Organization Exempt from Income Tax

Under section 501(c , 527, or 4947(a)(1) ot the Internal Revenue Code
(except blac lung benefit trust or private foundation)

Depaltment of the Treasury

SCANNEDMARo9mg

Internal Revenue Servrce > The organization may have to use a copy of this return to satisfy state reporting requnements. '"SPeCfiO"
A For the 2003 calendar year, or tax year beginning 7 / 0 1 , 2003, and ending 6/ 30 , 2 004
3 Check ,, app.,cab,e D Employer ldenttilcatlon Number

Address change 1325.35." COLICJEEEMgggRg‘rgEgUEXAMINATION BOARD 13-1623965
Name change 3: P._ 4 5 E Telephone number
rm. marl:- NEW YORK' NY 10023'6992 A212-713—8000
Final return tlons. F “.2333?” D Cash Accrual
Amended return Other (specrty) >
Application pending 0 Section 501 organizations and 4947§a§1g nonexempt H andl are not applicable to section 527 organrzarrons

attach a complete c an.” A H (a) Is this a group return for affiliates" DYes No
G web site: > W - - H (b) If 'Yes.‘ enter number of affiliates ’

H (C) Are all affiliates included7 DYes No
J gfiiflizflwgfir > some) 3 ‘ (men no) D 49mm“) 0' [:1 527 or No, attach alist See Instructions)

I H (d) Is this a separate return filed by anK Check here > I] if the organization 5 gross receipts are normally not more than o'gamzahon covered by a group ruling, fly m N
$25,000. The organization need not file a return With the IRS, but if the organization '5 °
received a Form 990 Package in the mail, it should file a return wrthout financial data. I Group Exemption Number >
some States requm a comp'e‘e mtum' M Check > if the organization is not reqmred

L Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 P 4 97 , 073 , 470 . to ameh SChEdU'e B (FOIm 990: 99011 019904,”
[Partl iRevenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions)

1 Contributions, gifts, grants, and Similar amounts received: D.
a Direct public support . . 1a 3 , 688 , 436 . V
b Indirect public support 1 b ‘ .-
c Government contributions (grants). . . 1c 2 , 785 , 176. -
“lgmagwrgfim $ 6,473,612. s ) 1d 6,473,612.

2 Program servrce revenue including government fees and contracts (from Part VII, line 93) . 2 412 , 561 , 000 .
3 Membership dues and assessments . . 3 2 , 647, 583 .
4 Interest on savings and temporary cash investments . 4 1 , 938 , 000 .
5 DiVidends and interest from securities 5
6a Gross rents . . . 6a

b Less: rental expenses . . . .. . 6b “
c Net rental income or (loss) (subtract line 6b from line 6a) 6c

R 7 Other investment income (describe > ) 7

E 8a Gross amount from sales of assets other (A) secumles (B) Other
N than inventory . . 70,829,887. 8a a
‘E’ b Less: cost or other baSlS and sales expenses 70, 831 , 734 . 8b

c Gain or (loss) (attach schedule) Statement 1 -1 , 847 . 8c
d Net gain or (loss) (combine line 8c, columns (A) and (B)) . 8d -1 , 847 .

9 SpeCIaI events and actIVities (attach schedule). If any amount is from gaming, check here >E] E
- - - of contributions 1

9a 5
raising expenses 9b
nts (subtract line 9b from line 9a) 9c
‘ and allowances 103 "'

m 10b
Wtory—(ttach schedule) (subtract line 10b from line 103) 10c

11 OthTTe --‘ - "= " "'-'9‘= 11 2,623,388.
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6c, 7, 8d, 9c, 10c, and 11) 12 426, 241 , 736 .

E 13 Program sewices (from line 44, column (B)) 13 337 , 906, 212 .
g 14 Management and general (from line 44, column (C)) 14 54, 007 , 770 .
E 15 Fundraismg (from line 44, column (0)) . 15 639, 311 .
g 16 Payments to affiliates (attach schedule) 16
5 17 Total expenses (add lines 16 and 44, column (A)) 17 392 , 553, 293 .
A 18 Excess or (defICIt) for the year (subtract line 17 from line 12) 18 33, 688 , 443 .

E g 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 185, 255, 108 .
T 5 20 Other changes in net assets or fund balances (attach explanation) See Statement 2 20 11, 433, 214 .

5 21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) 21 230, 376, 765.
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAOIO7L 10/03/03 Form 990 (2003)



Form 990 (2003) COLLEGE ENTRANCE EXAMINATION BOARD 1 3-1 623965 Page 2

[Part II . I Statement of Functional Ex enses All organizations must complete column (A) Columns (B), (C), and (D) are
required for section 501(c)(3) and 4) organizations and section 4947(a)(l) nonexempt charitable trusts but optional for others

0°eastern???{stem""8 (meta. (esteem $4329.22?“ a»
22 Grants and allocations (att sch)

(cash $
non-cash $ ) 22

23 Specmc a55istance to indiViduals (att sch) 23
24 Benefits paid to or for members (att sch) 24
25 Compensation of officers, directors, etc 25 6, 518, 432 . 3, 102, 787. 3, 415, 645.
26 Othersalaries and wages 26 53,920,619. 34,320,691. 19,324,962. 274,966.
27 Pensron plan contributions 27 7,027, 576. 4,864,023. 2,126,434. 37,119.

28 Other employee benefits 28 6,006,531. 4,157,323. 1,817,482. 31,726.

29 Payrolltaxes 29 4,665,497. 3,229,148. 1,411,706. 24,643.

30 Professronal fundrarsrng fees 30
31 Accountingfees 31 207,015. 207,015.

32 Legal fees 32 513,297. 47,812. 465,485.
33 Supplies 33 861,300. 541,850. 318,229. 1,221.
34 Telephone 34 828,072. 521,118. 306, 053. 901.
35 Postage and shipping 35 1,069,825. 680,597. 388,008. 1,220.
36 Occupancy 36 6,225,248. 3,921,906. 2,303,342.
37 Equipmentrental and maintenance 37 877,085. 102, 998. 774, 087.

38 Printing and publications 38 6,597, 624. 6,015,170. 582,454.

39 Travel 39 11,395,913. 8,981,204. 2,373,664. 41,045.
40 Conferences, conventions, and meetings 40 7,627,772. 5, 659,703. 1, 956,539. 11,530.
41 Interest 41
42 Depreciation, depletion, etc (attach schedulemfiw 42 7 , 2 12 , 680 . 4 , 0 94 , 963 . 3 , 1 17 , 717 .

43 Other expenses not covered above (itemize):
a§ge_§t_a_t:_em_eg§}_ _ _ _ _ _ __ 43a 270,998,807. 257,664,919. 13,118,948. 214,940.

b_ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ 43b
c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 43c
d_________________ _ _ 43d
e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43c

4‘ Smittyesetepafrséstrhsiéf:€81
cargrythesetotalstglinegB-IS ' 44 392,553,293. 337,906,212. 54,007,770. 639,311.

Joint Costs. Check ’D it you are followmg SOP 98-2
Are any iornt costs from a combined educational campaign and fundraismg solicnation reported in (8) Program sewices7 >D Yes No
If 'Yes,‘ enter (i) the aggregate amount of these JOInt costs $ , (ii) the amount allocated to Program sewices

$ , (iii) the amount allocated to Management and general $ ; and (iv) the amount allocated
to Fundraising $
[Part III [Statement of Program Service Accomplishments
What IS the organization's primary exempt purpose7 > _S§(;3_ _S§a_t_egign1;_3_A_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
All organizations must describe their exempt purpose achievements in a clear and conCise manner State the number of
clients served, publications issued etc Discuss achievements that are not measurable (Section 501(c)(3) & (4) organ-
izations and 4947(a)(1Lnonexempt charitable trusts must also enter the amount of grants & allocations 0 others )

Program Serwce Expenses
(Re urred for 501(c)(3) and

( ) organizations and
4947(a)(l) trusts, but
optional lor others )

a K-12 SERVICES

(Grants and allocations $ ) 117,364,059.

b HIGHER EDUCATION ASSESSMENT SERVICES

(Grants and allocations $ ) 127,958,387.
c COLLEGE AND UNIVERSITY ENROLLMENT SERVICES

(Grants and allocations $ ) 32 , 086, 083 .

d_P11§R_T9 _R_I§Q _&_ 11A?111 AMER! EA. EBOEBM’JLS_________________________ _ _

_________________________ _ 76:51:; QnE QiiECEtEn—s—s— _ _ _ _ _ _ _ - _ " I ‘3' 7,149,100.
e Other program serwces See Statement 4 (Grants and allocations $ ) 53, 348 , 582 .
f Total of Program Service Expenses (should equal line 44, column (8), Program servrces) > 337 , 906, 211 .

BAA TEEA0102L rows/03 Form 990 (2003)



Form 990 (2003) COLLEGE ENTRANCE EXAMINATION BOARD 13—1 623965 Page 3

Balance Sheets (See Instructions)

Note: Where required, attached schedules and amounts wrthrn the description (A) (B)
column should be for end-of-year amounts only. Beglnmng of year End of year

45 Cash -- non-rnterest-beanng 11, 809, 165. 45 9, 018, 841.

46 Savrngs and temporary cash Investments 2 , 402 , 108 . 46 3, 636, 311 .

47a Accounts receivable . 47a 50 , 340 , 948 .

bLess: allowance for doubtful accounts 47b 2,255,777. 43,015,986. 47c 48,085,171.

483 Pledges receivable . . . . 48a
b Less. allowance for doubtful accounts 48b 48c

49 Grants receivable 11,172,870. 49 11,826,120.

A 50 Receivables from officers, directors. trustees, and key
2 employees (attach schedule) See Stm 5 103, 671 . 50 84 , 164 .

$ 51 a Other notes & loans renewable (attach sch) See St 6 51 a 8 91 , 64 6 .

s b Less: allowance for doubtful accounts 51 b 12 , 427 , 659 . 51c 891 , 646 .

52 Inventories for sale or use 52

53 Prepard expenses and deferred charges 7 98 , 094 . 53 4 , 964 , 498 .

54 Investments — securities (attach schedule) See St 7 ’El Cost FMV 141, 665, 543 . 54 184 , 318, 438 .

55a Investments — land, buildings, & equrpment. basrs 55a

b Less accumulated deprecratron
(attach schedule) . 55b 55c

56 Investments — other (attach schedule) 56

57a Land, burldrngs, and equrpment: basrs 57a 55, 367 , 499 .

b Less: accumulated depreciation
(attach schedule) Statement 8 57b 28,339,189. 22,173,276. 57c 27,028,310.

58 Other assets (describe > See Statement 9 ) 3, 389, 969 . 58 4 , 114, 134 .

59 Total assets (add lrnes 45 through 58) (must equal hne 74) 248, 958 , 341 . 59 293 , 967 , 633 .

60 Accounts payable and accrued expenses 41 , 358 , 671. 60 40, 509, 432.

ll. 61 Grants payable 61

S 62 Deferred revenue 10,826,343. 62 12,059,231.

L 63 Loans from officers, directors, trustees, and key employees (attach schedule) 63

t 643 Tax-exempt bond liabilities (attach schedule) See Statement 10 4 , 682 , 647 . 64a 3 , 590, 736 .

II: b Mortgages and other notes payable (attach schedule) 64b

5 65 Other liabilities (describe > See Statement 11 ) 6, 835, 572 . 65 7, 431, 469 .

66 Total liabilities (add lines 60 through 65) 63, 703, 233. 66 63, 590, 868 .

N Organizations that follow SFAS 117, check here > and complete lines 67

g through 69 and lines 73 and 74.
A 67 Unrestricted 171,862,227. 67 211,663,562.

g 68 Temporarily restricted 13, 392 , 881 . 68 18, 713 , 203 .

g 69 Permanently restricted 69

3 Organizations that do not follow SFAS 117, check here > D and complete lines
F 70 through 74
R 70 Capital stock, trust prrncrpal, or current funds 70

g 71 Paid-In or capltal surplus, or land, burldrng, and equipment fund 71

f 72 Retained earnings, endowment, accumulated Income, or other funds 72

Q 73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through
E 72, column (A) must equal hne 19. column (B) must equal lrne 21) 185, 255, 108 . 73 230, 376, 765 .

74 Total liabilities and net assetslfund balances (add lines 66 and 73) 248 , 958 , 341 . 74 293, 967 , 633 .

Form 990 IS available for public Inspection and, for some people, serves as the primary or sole source of Information about a particular
organization How the public perceives an organization In such cases may be determined by the Information presented on Its return Therefore,
please make sure the return IS complete and accurate and fully describes, In Part III, the organization's programs and accomplishments

BAA

TEEAOl 03L 10l0'll03



Form 990 (2003) COLLEGE ENTRANCE EXAMINATION BOARD

IPart lV-A [Reconciliation of Revenue er Audited
‘ Financial Statements with evenue

per Return (See instructions.)

1 3 - l 62 3 9 65

Part |V-B [Reconciliation of Expenses per Audited

Page 4

Financial Statements with Expenses
per Return

a Total revenue, gains, and other support
per audited finanCial statements a 432,354, 628.

b Amounts included on line a but
not on line 12, Form 990

(1) Net unrealized
gains on
investments $ 6 , l 12 , 8 92.

(2) Donated serv-
ices and use
of faCIlities $

(3) Recoveries of prior
year grants

(4) Other (speCIfy).

a Total expenses and losses per audited
finanCIal statements ’ a

b Amounts included on line a but not

393, 120, 340 .

on line 17, Form 990.

(1) Donated serv-
ices and use
of faCIlities $

(2) Prior year adjust-
ments reported on
line 20, Form 990 $

(3) Losses reported on
line 20, Form 990 $

(4) Other (specrfy).

_______ __$ _S_ee_S§n_1t_;2_$ 567,047.
Add amounts on lines (1) through (4) > b 6 , 112 , 892 . Add amounts on lines (1) through (4) ’ b 567 , 047 .

c Lineaminuslineh > c 426,241,736. c Lineaminuslineb ’ c 392,553,293.

d Amounts included on line 12, d Amounts included on line 17,
Form 990 but not on line a: Form 990 but not on line a:

(1) Investment expenses (1) Investment expenses
not included on line not included on line
5b, Form 990 $ 6b, Form 990 $

(2) Other (speCIty). (2) Other (speCify).

:IIZIIIZfis IIIIIS
Add amounts on lines (1) and (2) > d Add amounts on lines (1) and (Z) > d

9 Total revenue per line 12, Form e Total expenses per line 17, Form
990 (linecplus lined) e 426,241,736. 990 (linecplus line d) ’ e 392,553,293.

[Part V [List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated; see instructions.)
(B) Title and average hours (C) Compensation (D) Contributions to (E) Expense

per week devoted (if not paid, employee benefit account and other
(A) Name and address to posmon enter -O-) plans and deferred allowances

compensation

§ee_ ELBLQHLGIIL _1_3________ _ _

— _ _ _ ~ _ _ _ _ _ _ — _ — — _ _ _ _ _ __ 6,518,432. 908,440. 159,250.

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more
than $100,000 from your organization and all related organizations, of which more than
$10,000 was prowded by the related organizations?
If 'Yes,‘ attach schedule — see instructions.

BAA

> DYes

TEEA0104L 10/02/03

No

Form 990 (2003)



Form 990 (2003) COLLEGE ENTRANCE EXAMINATION BOARD 1 3 - l 62 3 9 65 Page 5
I Part VI [Other Information (See InstructIons) Yes No

76‘ DId the organIzatIon engage In any actIVIty not preVIously reported to the IRS7 If ‘Yes,’ I
attach a detaIled descrIptIon of each actIVIty 76 X

77 Were any changes made In the organIZIng or governIng documents but not reported to the IRS7 77 X
If 'Yes,’ attach a conformed copy of the changes. I

78a DId the organIzatIon have unrelated busmess gross Income of $1,000 or more durIng the year covered by thIs return7 78a X
b If 'Yes,‘ has It filed a tax return on Form 990-T for thIs year? 78b N A

79 Was there a quUIdatIon, dIssqutIon, termInatIon, or substantlal contractIon durIng the J
year7 If 'Yes,‘ attach a statement 79 X

80a Is the organIzatIon related c(other than by assouahon WIth a stateWIde or natIonWIde organIzatIon) through common I
membershIp, governIng bo Ies, trustees, offIcers, etc, to any other exempt or nonexempt organIzatIon? 803 X

b If 'Yes,‘ enter the name of the organIzatIon > _CQL_L_E§E_ZB_OAR:D_. QQMJ _I_N_§; _ _ _ _ _ _ _ _ _ _ _ _ _
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ and check whether It Is exempt or Unonexempt

81 a Enter dIrect and IndIrect poIItIcaI expendItures. See Me 81 InstructIons 81 a 0 .
b DId the organIzatIon file Form 1120-POL for thIs year? 81 b N A

82a DId the or anIzatIon recere donated serVIces or the use of materIals, eqqument, or faCIlItIes at no charge or at I
substantIa ly less than faIr rental value? 82a X

b If 'Yes,’ you may IndIcate the value of these Items here Do not Include thIs amount as
revenue In Part | or as an expense In Part II. (See InstructIons In Part III.) I 82bI N/A

833 DId the organlzatlon comply WIth the publIc InspectIon requIrements for returns and exemptIon applIcatIons? 83a X
b DId the organIzatIon comply WIth the dIsclosure reqUIrements relatIng to quId pro quo contrIbutIons? 83b NI A

84a DId the organIzatIon what any contrIbutIons or ngts that were not tax deducthle? 84a X

b If ‘Yes,' dId the organIzatIon Include WIth every so|ICItatIon an express statement that such contrIbutIons or ng'ts were I
not tax deducthle. 84b N ’A

85 501(c)(4), (5), or (6) organizatlons. a Were substantIally all dues nondeducthle by members? 85a N A

b DId the organIzatIon make only In-house lobbyIng expendItures of $2,000 or less? 85b N A

If 'Yes' was answered to eIther 85a or 85b, do not complete 85c through 85h below unless the organIzatIon recered a
waIver for proxy tax owed for the prIor year.

c Dues, assessments, and SImIlar amounts from members 85c N/A
d SectIon 162(e) lobbyIng and polItIcal expendItures 85d N/A
e Aggregate nondeducthle amount of section 6033(e)(1)(A) dues notIces 85e N/A
f Taxable amount of lobbyIng and polItIcal expendItures (lIne 85d less 85e) 85f N/A

9 Does the organIzatIon elect to pay the sectIon 6033(e) tax on the amount on lIne 859 859 NI A

h It sectIon 6033(e)(1)(A) dues notIces were sent, does the organIzatIon agree to add the amount on “ma 85f to Its reasonable estImate of
dues allocable to nondeducthle lobbying and polItIcal expendItures for the followmg tax year? 85h N A

86 501(c)(7) organizations. Enter. a lnItIatIon fees and capItal contrIbutIons Included on
Me 12 86a N/A

b Gross receIpts, Included on Me 12, for publIc use of club faCIlItIes 86b N/A
87 501(c)(12) organ/zallons Enter a Gross Income from members or shareholders 87a N/A

bGross Income from other sources. (Do not net amounts due or pad to other sources
agaInst amounts due or recered from them ) 87b N/A

88 At any tIme durIng the year, dId the organIzatIon own a 50% or greater Interest In a taxable corporatIon or partnershIp,
or an entIty dIsregarded as separate from the organIzatIon under RegulatIons sectIons 301 7701 -2 and 301.7701-3?
If ‘Yes,' complete Part IX 88 X

89a 501(c)(3) organIzatIons. Enter Amount of tax Imposed on the organIzatIon durIng the year under.
sectIon 4911 > 0 . , sectIon 4912 > 0 . ; sectIon 4955 > O .

b 501(c)(3) and 501(c)(4) organizatIons DId the organIzatIon engage In any sectIon 4958 excess benefIt transactIon
durIng the year or dId It become aware of an excess benefit transactIon from a prIor year7 If 'Yes,‘ attach a statement
epraInIng each transactlon 89b X

c Enter. Amount of tax Imposed on the or anlzatIon managers or dIsqualIerd persons durIng the
year under sectIons 4912, 4955, and 49 8 ’ 0 .

d Enter. Amount of tax on lIne 89c, above, reImbursed by the organIzatIon > 0 .
90a LIst the states WIth thch a copy of thIs return Is fIIed > _C_A,_ _NZ,_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

b Number of employees employed In the pay perIod that Includes March 12, 2003 (See InstructIons ) 90b 705
91 The books are In care of > _TI_-IQM_A§ _H_I§gI_N§,_ _ _ _ _ _ _ _ _ Telephone number > .2; Q0_ _ _ _ _ _ _ _

Located at > _4_5 _c_0;gM_Bgs_ _A\_IE_N_U§,_ _NI_r,_ It: _____________________ _ _ ZIP + 4 > _1ggz_3; §9_9g _ _
92 Section 4947(a)(1) nonexempt chantable trusts fI/Ing Form 990m /Ieu of Form 7047 — Check here N/A > U

and enter the amount of tax-exempt Interest recered or accrued durIng the tax year >I 92 I N/A
BAA Form 990 (2003)

TEEAOl 05L 12123/03



Form 990 (2003) COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965 Pages
Analysis of Income-ProduciiLq Activities (See instructions)[‘Part VII I

Note: Enter gross amounts unless
othermse Indicated (A) (B) C (D)

93 Program sewice revenue.
a COLL&UNIV ENROLLMENT

Unrelated busrness income Excluded by section 5I2, 513, or 514 E( )
Related or exempt

function Income
( )

Busrness code Amount Exclusion code Amount

50,283,000.
bHE ASSESSMENT SERVICE 170, 171, 000.
c K-12 SERVICES 183, 863,000.
d PUERTO RICO/LATIN AME 8,244,000.
e
f Medicare/Medicaid payments
9 Fees & contracts from government agenCies

94 Membershrp dues and assessments
95 Interest on savmgs & temporary cash invmnts 14
96 DIVIdendS & interest from securities

2, 647,583.
1,938,000.

97 Net rental Income or (loss) from real estate ' 1
a debt-financed property
b not debt-financed property

98 Net rental Income or (loss) from pers prop
99 Other Investment income

100 Gain or (loss) from sales of assets
other than inventory 18

101 Net income or (loss) from speCiaI events
102 Gross profit or (loss) from sales of inventory
103 Other revenue. a

bSeeJIatementL
C

-1,847.

J
2,623,388.

d

104 Subtotal (add columns (B), (D), and (E))
105 Total (add line 104, columns (B), (D), and (E))

«vimmwaiuW 1,936,153. 417,831,971.
> 419,768,124.

Note: Line 705 plus line id, Part I, should equal the amount on line 12, Part I.
i

Line No.
Relationship of Activities to the Accomplishment of Exempt Purposes (See instructions.)

Explain how each actiVity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by prowding funds for such purposes).

See Statement 15

Wart IX Information Regarding Taxable Subsidiaries and Disregarded Entities (See Instructions.)_

(A) (B) (C) (D) (E)
Name, address, and EIN of corporation, Percentage of Nature of actwmes Total End-ot-year

partnership, or dIsregarded entity ownership interest income assets
N/A %

%
9s
%

E Part XJ Information Regarding Transfers Associated with Personal Benefit Contracts (See instructions.)
8 Did the
b Did the organization, during the year, pay premiums, drrectly or indirectly, on a personal benefit contract?

organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes No
Yes No

Note: lf 'Yes' to (b), file FWN and Form 4720 (see instructions).
Under penalties of r] , lgeclar ‘have examined th return, including accompanying schedules and statements. and to the best of my knowledge and belief, it is
true. correct. a e e eclara ion t preparer ( er an officer) is based on all information of which preparer has any knowledge

/
Please - ' ‘

Signature 0 Officer w Dam I

Here p E I E éé km (
Type or print name and title 1

Date Preparer‘s SSN or PTIN (see
Preparers Ched‘ " General Instruction W)

l na ure F . 59" ,Pre_ 59 ‘ employed
arer's Firm's parrlite (or
se taste: ' p 45 COLUMBUS AVE am >

Only éip’f‘iam‘ NEW YORK, NY 10023 > 212—713-8000
BAA TEEAOIOGL 10/03/03 Form 990 (2003)



Organization Exempt Under
SCHEDULE A
(Form 990 or 990-EZ) seCtion 501(c)(3)

(Except Private Foundation) and Section 501(e), 501(f), 501(k),
501 (n), or Section 4947(a)(1) Nonexempt Charitable Trust

Supplementary Information — (See separate instructions.)
Department of the Treasury
Internal Revenue Servrce > MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

OMB No 1545 0047

2003

Name of the organization Employer Identification number

COLLEGE ENTRANCE EXAMINATION BOARD 1 3 - 1 62 3 9 65
|Part I I Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See Instructions LlSt each one. If there are none, enter 'None ')

(a) Name and address of each (h) Trtle and average (c) Compensation (d) Comrlbutlons (e) Expense
employee gald more hours per week account and other

than $ 0,000 devoted to position compensat'on allowances

_J§F§R_E: ENQLQ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ EXEC DIR HE MKT

45 COLUMBUS AVE NEW YORK, NY 10023 40 211,769. 40,439. 0.

_A§T§U_R_D9Y_LE_: _______________ _ _ ASST. VP — NERO

45 COLUMBUS AVE NEw YORK, NY 10023 40 168,096. 54,662. 0.

_A£._A_Ij _H§A§S_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ EXECUTIVE DIR .

45 COLUMBUS AVE NEW YORK, NY 10023 40 161,288. 33,877. 0.

_K§IEH_ EEENPQRE _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ EXEC DIR, PROD

45 COLUMBUS AVE NEW YORK, NY 10023 40 202,690. 39,259. 0.

MIHJLSAEMQN_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ASST VP — SWRO

45 COLUMBUS AVE NEW YORK, NY 10023 40 160, 956. 26, 598. 0.

Total number of other employees paid
over $50,000 ’ 4 4 9

Part II Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See Instructions List each one (whether Indrvrduals or firms) If there are none, enter 'None ')

(a) Name and address of each Independent contractor paid more than $50,000 (b) Type of servrce (c) Compensation

_L_I 13M}! _H_E:A_13N§L _I_N(_3 -_ ________________________ _ _

DEPT. 77-6137, CHICAGO, IL 60678-61 CONSULTANTS 651,595.

_B_OQZ_ 5111:3111 .&_ MERGE“_______________________ _ _

DEPT CH 10740, PALATINE, IL CONSULTANTS 3, 176,525.

_WQIBF_F_ QUE 5_ 14149 ___________________________ _ _

853 BROADWAY, NEW YORK, NY 10003 CONSULTANTS 640, 693 .

.3111:14.117AN. é _CBQI£W13LT: ________________________ _ _

125 BROAD ST, NEW YORK, NY 10004 CONSULTANTS 464,006.

312?: EQIESIJLTAMS; LIMITED. _____________________ _ _

PO BOX 64762 , BALTIMORE, MD CONSULTANTS l , 128 , 275 .

Total number of others recelvrng over
$50,000 for professronal servrces 100
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

TEEAO40] L 08/28/03

Schedule A (Form 990 or 990-EZ) 2003
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Schedule A (Form 990 or 990-EZ) 2003 COLLEGE ENTRANCE EXAMINATION BOARD 13-1 623965 Page 2

Part III Statements About Activities (See instructions.) Yes No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt
to influence public opinion on a legislative matter or referendum? If ‘Yes,' enter the total expenses paid
or incurred in connection With the lobbying actIVities > $ 641 , 634 .
(Must equal amounts on line 38, Part Vl-A, or line i of Part Vl-B) 1 X

Organizations that made an election under section 501 (h) by filing Form 5768 must complete Part Vl-A Other
organizations checking 'Yes,‘ must complete Part VI-B AND attach a statement givmg a detailed description of the
lobbying activmes

2 During the year, has the organization, either directly or indirectly, engaged in any of the followmg acts With any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or With any
taxable organization With which any such person is affiliated as an officer, director, trustee, majority owner, or prinCipal
benefICIary? (If the answer to any question is ’Yes,’ attach a detailed statement explaining the transactions )

See Statement 16
a Sale, exchange, or leasing of property? 2a X

b Lending of money or other exten5ion of credit? 2b X

c Furnishing of goods, seNices, or faculties? 2c X
See Form 990, Part V

d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? 2d X

e Transfer of any part of its income or assets? 2e X

3a Do you make grants for scholarships, fellowships, student loans, etc? (If 'Yes,‘ attach an
exp anation of how you determine that reCIpients qualify to receive payments ) 3a X

b Do you have a section 403(b) annUity plan for your employees? 3b X
4 Did ou maintain any separate account for partICipating donors Where donors have the right to prowde adVIce

on t e use or distribution of funds? 4 X

Part IV Reason for Non-Private Foundation Status (See instructions.)

The organization is not a private foundation because it is. (Please check only ONE applicable box )
5

mafia}

10

11a

A church, convention of churches, or assoaation of churches Section l70(b)(l)(A)(i)
A school. Section l70(b)(l)(A)(ii) (Also complete Part V.)
A hospital or a cooperative hospital serVice organization Section 170(b)(1)(A)(iii).
A Federal, state, or local government or governmental unit Section l70(b)(l)(A)(v).
A medical research organization operated in conjunction With a hospital. Sectlon l70(b)(l)(A)(iii) Enter the hospital's name, city,
and state >

D An organization operated for the benefit of a college or univerSIty owned or operated by a governmental unit Section l70(b)(l)(A)(iv)
(Also complete the Support Schedule in Part lV-A.)

1:] An organization that normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b)(1)(A)(Vi). (Also complete the Support Schedule in Part lV-A)

11 b D A community trust. Section l70(b)(l)(A)(Vi). (Also complete the Support Schedule in Part lV-A)

12

13

An organization that normally receives. (1) more than 33-1I3% of its support from contributions, membership fees, and gross receipts
from activmes related to its charitable, etc, functions — subject to certain exceptions, and (2) no more than 33-18% of its support
from gross Investment income and unrelated busmess taxable income (less section 511 tax) from busmesses acquued by the
organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part lV-A)

[I An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations
described in. (1 lines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), if they meet the test of section 509(a)(2) (See
section 509(a)( ) )

Prowde the followmg information about the supported organizations (See instructions.)

(a) Name(s) of supported organization(s) (b) Lune number
from above

14 [—1 An organization organized and operated to test for public safety Section 509(a)(4) (See instructions.)

BAA TEEA0402L 01/19/04 Schedule A (Form 990 or Form 990-EZ) 2003
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Schedule A (Form 990 or 990-EZ) 2003 COLLEGE ENTRANCE EXAMINATION BOARD
|Part IV-A |Support Schedule (Complete only If you checked a box on Me 10, 11, or 12) Use cash methodofaccounr/ng.
Note: You may use the worksheet In the Instructions for converting from the accrual to the cash method of accounting.

13-1623965 Page 3

Calendar year (or fiscal year
beginning in) > u

202
o)

2001
(c)

2000
(d)

1 999
(e)

Total
15 Grfts, grants, and contnbutrons

recerved. (Do not Include
unusual grants See lrne 28.) 1,038,789. 14,637,000. 4,390,744. 3,437,825. 23,504,358.

16 Membershrp fees recerved 2,146,009. 1,523,000. 1,152,439. 1,173,085. 5,994,533.

17 Gross recerpts lrom admrssrons,
merchandrse sold or servrces performed,
or furnrshrng of faculties In any actrvrty
that Is related to the organIzatIon's
charitable, etc, purpose 378,209,001. 346,738,000. 318,519,312. 290,997,718. 1334464031.

18 Gross Income from Interest, drvrdends,
amounts recerved from payments on
securrtres loans (sectron 512(a)(5)),
rents, royaltres, and unrelated busrness
taxable Income (less sectron 511 taxes)
from busrnesses acqurred by the organ-
rzatron after June 30, 1975 2,061,404. 1,738,000. 3,144,603. 2,402,086. 9,346,093.

19 Net Income from unrelated busrness
actIvrtIes not Included In Me 18

20 Tax revenues leVIed for the
or anrzatron's benefrt and
eIt er pard to It or expended
on Its behalf
The value of servrces or
facrlrtres furnrshed to the
organrzatron by a governmental
unrt wrthout charge Do not
Include the value of servrces or
facrlrtres generally furnrshed to
the publrc wrthout charge
Other Income. Attach a
schedule. Do not Include
garn or (loss) from sale of
capital assets See Stmt 17 6,218,529. 3,155,034. 3,666,666. 444,927. 13,485,156.
Total of Irnes 15 through 22 389,673,732. 367,791,034. 330,873,764. 298,455,641. 1386794171.

24 LIne 23 mrnus Irne 17 11,464,731. 21,053,034. 12,354,452. 7,457,923. 52,330,140.
Enter 1% of Irne 23 3,896,737. 3,677,910. 3,308,738. 2,984,556.

26 Organizations described on lines 10 or 11:

return. Enter the total of all these excess amounts
c Total support for sectron 509(a)(1) test. Enter lrne 24, column (e)
d Add. Amounts from column (e) for Irnes 18

a Enter 2% of amount In column (e), Irne 24
b Prepare a lrst for your records to show the name of and amount contrrbuted by each person (other than a governmental unrt or publicly

supported organrzatron) whose total grfts for 1999 through 2002 exceeded the amount shown In Irne 263. Do not file thIs lrst wrth your

19

N/A ’ 26a

’ 26b
>26c

22 26b 26d
e PublIc support (Irne 26c mrnus Irne 26d total)
f Public support percentage (line 26a (numerator) divided by line 26c (denominator))

’ 26e
’ 26f

27 Organizations described on line 12:
a For amounts Included In Irnes 15, 16, and 17 that were recerved from a 'drsqualrfred person,“ prepare a lrst for your records to show the

name of, and total amounts recerved In each year from, each 'drsqualrfred person ‘ Do not file this list with your return. Enter the sum of
such amounts for each year
(2002) 0 . (2001) 0 . (2000) . (1999)

bFor any amount Included In Irne 17 that was recerved from each person (other than 'drsqualrfred persons'), prepare a lrst for our records to
show the name of, and amount recerved for each ear, that was more than the larger of (1) the amount on Me 25 or the year or (2)
$5,000 (Include rn the lrst organIzatIons descrrbe In Irnes 5 through 11, as well as Indrvrduals.) Do not file this list with your return. After
computrng the dIfference between the amount recered and the larger amount descrrbed In (1) or (2), enter the sum of these dIfferences
(the excess amounts) for each year.
Qwa _________ _9;Qmu _________ _QLQmm _________ _QL0%% _________ __gL

cAdd. Amounts from column (e) for Irnes 15 23, 504,358. 16 5, 994,533.
17 1334464031. 20 21 27c 1363962922.

d Add LIne 27a total 0 . and Irne 27b total 0 . 27d 0.
e PublIc support (Irne 27c total mrnus Irne 27d total) > 27e 1363962922 .
f Total support for sectron 509(a)(2) test. Enter amount from lIne 23, column (e) ’1 27f I 1386794171 .
9 Public support percentage (line 27e (numerator) divided by line 27f (denominator)) ’ 279 98 . 35 %
h Investment income percentage (line 18, column (e) (numerator) divided by line 271 (denominator)) ’ 27h 0 . 67 %

28 Unusual Grants: For an organrzatron descrrbed In Irne 10, 11, or 12 that recerved an} unusual grants durrng 1999 through 2002, prepare a
lrst for your records to show, for each year, the name of the contrrbutor, the date an
nature of the grant Do not file this list with your return. Do not Include these grants In Irne 15.

BAA TEEAO403L 08/29/03

amount of the grant, and a brref description of the

Schedule A (Form 990 or 990-EZ) 2003



Schedule A (Form 990 or 990-EZ) 2003 COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965 Page 4
Part V IPrivate School Questionnaire (See InstructIons)

. (To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A

Yes No

29 Does the organIzatIon have a raCIally nondIscrImInatory pohcy toward students by statement In Its charter, bylaws,
other governIng Instrument, or In a resolutIon of Its governIng body7 29

30 Does the organization Include a statement of Its raCIally nondIscrImInatory polIcy toward students In all Its brochures,
catalogues, and other when communIcatIons mm the pubIIc deaIIng WIth student admIs5Ions, programs,
and scholarshIps? 30

31 Has the organIzatIon publICIzed Its raCIally nondIscrImInatory poIIcy through newspaper or broadcast medIa durIng
the perIod of soIICItatIon for students, or durIng the regIstratIon perIod If It has no solICItatIon program, In a way that
makes the poIIcy known to all parts of the general communIty It serves? 31

If 'Yes,‘ please descrIbe, If 'No,‘ please explaIn. (If you need more space, attach a separate statement )

32 Bo—e; the—organTzatIon_n:amt—aln t-he-fol — — _ _ — — _ — _ _ - _ _ _ — — _ — — — — — — — — — _ _ _ _ _ _ _ _ —
3 Records IndIcatIng the racIal composmon of the student body, faculty, and admInIstratIve staff? 32a

b Records documentIng that scholarshIps and other fInanCIal assnstance are awarded on a raCIaIIy
nondIscrImInatory baSIs7 32b

c Coples of all catalogues, brochures, announcements, and other ertten communIcatIons to the pubIIc dealIng
WIt student admISSIons, programs, and scholarshIps? 32c

dCopIes of all maternal used by the organIzatIon or on Its behalf to what contrIbutIons? 32d

If you answered 'No' to any of the above, please explaIn. (If you need more space, attach a separate statement.)

33 Does the organIzatIon dIscrImInate by race In any way WIth respect to.

a Students' rIghts or prIVIIeges? 3a

b AdmISSIons polICIes7 33b

c Employment of faculty or admInIstratIve staff7 33c

d Scholarshlps or other fInanCIal assIstance7 33d

e EducatIonal polICIes? 33e

f Use of faCIIItIes? 33f

g AthletIc programs? 339

h Other extracurncular actIVItIes? 33h

If you answered 'Yes' to any of the above, please epraIn (If you need more space, attach a separate statement.)

34a Does the organIzatIon recere any fInanCIal ad or aSSIstance from a governmental agency7 343

b Has the organIzatIon's rIght to such aId ever been revoked or suspended? 34b
If you answered ‘Yes‘ to eIther 34a or b, please epraIn usmg an attached statement

35 Does the organIzatIon certIfy that It has com IIed WIth the agghcable reqUIrements of
sectIons 4.01 throu h 4.05 of Rev Proc 75-5 , 1975-2 CB. 7, coverIng raCIal
nondIscrImInatIon? f 'No,‘ attach an explanatIon. 35

BAA TEEA0404L 08/28/03 Schedule A (Form 990 or 990-EZ) 2003



Schedule A (Form 990 or 990-EZ) 2003 COLLEGE ENTRANCE EXAMINATION BOARD

IPaI't Vl-A [Lobbying Expenditures b Electing Public Charities (See instructions)
(To be completed ONLY by an e igible organization that filed Form 5768)

13-1623965 Pages

Check > a Hit the organization belongs to an affiliated group Check > b [—1 if you checked '3' and 'limited control' prowsmns apply

Limits on Lobbying Expenditures

(The term 'expenditures' means amounts paid or incurred.)

(a)
Affiliated group

totals

(b)
To be completed
for ALL electing

organizations

3888388

#35

Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
Total lobbying expenditures to influence a legislative body (direct lobbying) 37
Total lobbying expenditures (add lines 36 and 37)
Other exempt purpose expenditures 39
Total exempt purpose expenditures (add lines 38 and 39)
Lobbying nontaxable amount. Enter the amount from the followmg table —
If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,0m but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1 ,000,000
Grassroots nontaxable amount (enter 25% of line 41) 42
Subtract line 42 from line 36. Enter -0- if line 42 is more than line 36 43
Subtract line 41 from line 38 Enter -0- if line 41 is more than line 38 44
Caution: If there is an amount on either line 43 or line 44, you must file Form 4720

4 -Year Averaging Period Under Section 501 (h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.

See the instructions for lines 45 through 50.)

Lobbying Expenditures During 4 -Year Averaging Period

Calendar year (a) (b) (C)
(or fiscal year 2003 2002 2001
beginning in) >

(d) (e)
2000 Total

45 Lobbying nontaxable
amount

45 Lobbying ceiling amount
(150% of line 45(8))

47 Total lobbying
expenditures

48 Grassroots non-
taxable amount

49 Grassroots ceiling amount
(150% of line 48(8))

50 Grassroots lobbying
expenditures

IPat‘l Vl-B [Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that id not complete Part Vl-A) (See instructions )

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of

BAA

a Volunteers
b Paid staff or management (Include compensation in expenses reported on lines c through h.)
c Media advertisements
d Mailings to members, legislators, or the public
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
9 Direct contact With legislators, their staffs, government offICIals, or a legislative body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
1 Total lobbying expenditures (add lines c through h.)

If 'Yes' to any of the above, also attach a statement giVing a detailed description of the lobbying actIVIties

TEEAO405L 08/28/03

Yes No Amount

X 7,586.

X 634,048.
X

641,634.
See Statement 18

Schedule A (Form 990 or 990-EZ) 2003



Schedule A (Form 990 or 990-EZ) 2003 COLLEGE ENTRANCE EXAMINATION BOARD 13-1 623965 Page 6

IPart VII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘ Exempt Organizations (See Instructions)

51 Did the reporting organization directly or indirectly engage in any of the followmg With any other organization described in section 501(c)
of the Code (other than section 50l (c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of. Yes No
(i)Cash 51 a X
(ii) Other assets a X

b Other transactions:
(i)Sales or exchanges of assets With a noncharitable exempt organization
(ii)Purchases of assets from a noncharitable exempt organization

(iii)Renta| of faCIlities, eqUIpment, or other assets
(iv)Reimbursement arrangements
(v)Loans or loan guarantees

(vi)Performance of seNices or membership or fundraismg solicnations
c Sharing of facilities, equment, mailing lists, other assets, or paid employees c
d If the answer to any of the above is 'Yes,‘ complete the followung schedule. Column (b) should alwa s show the fair market value of

the goods, other assets, or seNices given by the reportin or anization. If the organization receive less than fair market value in

X
X
X
X
X
X
X

any ransaction or sharing arrangement, show in column d) e value of the goods, other assets, or serwces received.

(a) (b) (c) (d)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements

N/N

52a Is the organization directly or indirectl affiliated With, or related to, one or more tax-exempt organizations
described in section 501(c) of the Co e (other than section 501(c)(3)) or in section 527? >DYes No

b If 'Yes ‘ e the fOIIOWI schedule

(a) (b) (c)
Name of organization Type of organization Description of relationship

N/A

BAA TEEAO406L 09/05/03 Schedule A (Form 990 or 990-EZ) 2003



2003 Federal Statements Page 1

Client1 COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

2115/05 02.18PM

Statement1
Form 990, Part I, Line 8
Net Gain (Loss) from Noninventory Sales

Publiclv Traded Securities

Gross Sales Price: 70, 829, 887 .
Cost or Other Basis: 70, 831, 734.

Total Gain (Loss) Publicly Traded Securities $ -1, 847.

Total Net Gain (Loss) From Noninventory Sales S —1,847.

Statement 2
Form 990, Part I, Line 20
Other Changes in Net Assets or Fund Balances

Net Appreciation in FV of Investments
NET CHANGE IN TEMP REST. G&C

$ 6,112,892.
5 320 322.

Total S 11,433,214.

Statement 3
Form 990, Part II, Line 43
Other Expenses

(A) (B) (C) (D)
Program Management

Total Services & General Fundraising

COMMITTEE EXPENSE 223,106. 196,904. 26,102. 100.
CONTRACT SERVICES 176977559. 176977559.
EXAM DEVELOPMENT & PROGRAM OP. 24566800. 24426318. 140,482.
GENERAL OFFICE EXPENSE 4,740,934. 1,013,440. 3,717,448. 10,046.
GRANTS & CONTRACTS 4,805,047. 4,434,220. 370,827.
INFORMATION MANAGEMENT 4,701,707. 4,701,707.
MARKETING EXPENSE 6,355,001. 4,925,089. 1,429,912.
OTHER PROFESSIONAL SERVICES 44018327. 36542600. 7,271,340. 204,387.
PUBLICATIONS DISTRIBUTION 3,173,691. 3,010,447. 162,837. 407.
RESEARCH/DEVELOPMENT PROJECTS 1,436,635. 1,436,635.

Total $270998807. 8257664919. $13118948. $ 214,940.

summem4
Form 990, Part III, Line e
Smmmfidmwmm&MwAmmwmmms

Program
Grants and Service

Description Allocations Exoenses

PRODUCT DEVELOPMENT 43,377,000.
OPERATIONS 8,812,000.
OTHER 1,159,582.

Total $ 0. $ 53,348,582.



CollegeEntranceExaminationBoard EIN:13-1623965 FYE:June30,2004 Form990PartIILine42andPartIVLine57: Description Land Buildings FurnitureandFixtures LeaseholdImprovements Equnpment Description Land Buildings FurnitureandFixtures LeaseholdImprovements Equipment

6/30/2003
Cost 4,200,000 15,892,834 2,105,351 2,889,572

28,497,112 53,584,869 6/30/2003
Accumulated Depreciation

7,855,347
970,170

2,121,358
20,464,718 31,411,593

Additions
1,762,717

10,304,997 12,067,714

Depreciation
Expense

484,728 467,610 373,021
5,887,321 7,212,680

Disposals
(147,654)

(10,137,430) (10,285,084) Disposals
(147,654)

(10,137,430) (10,285,084)

6/30/2004
Cost 4,200,000 15,892,834 3,720,414 2,889,572

28,664,679 55,367,499 6/30/2004
Accumulated Depreciation

8,340,075 1,290,126 2,494,379 16,214,609 28,339,189

NetCost 4,200,000 7,552,759 2,430,288
395,193

12,450,070 27,028,310

STATEMENT2A



Statement 3A

Form 990, Part III

Organization’s Primary Exempt Purpose

The College Entrance Examination Board, hereinafier referred to as the College Board, is

a not-for-profit membership association whose mission is to connect students to college

success and opportunity. Founded in 1900, the association is composed of 4,700 schools,

colleges, universities, and other educational organizations. In fiscal 2003-2004, the

College Board served more than four million students and their parents; 24,000 high

schools; and 3,500 colleges through major programs and services in college admissions,

guidance, assessment, financial aid, enrollment, and teaching and learning. Among its

best-known programs are the SAT®, the PSAT/NMSQT®, and the Advanced Placement

Program® (AP®). The College Board is committed to the principles of excellence and

equity, and that commitment is embodied in all of its programs, services, activities, and

concerns.

The College Board helps students acquire the skills needed for success in college through

programs in grades 6-12 that promote high standards of learning, offer diagnostic

assessments, and information about the college-going process. To help ensure the success

of these students as they prepare for college, the Board is working to place writing at the

center of the school curriculum through the efforts of the National Commission on

Writing for America’s Families, Schools, and Colleges.

The Advanced Placement Program allows students to pursue rigorous, college-level

studies while still in high school. Students can choose among 34 courses and

examinations in 19 subject areas to demonstrate their knowledge of rigorous academic

curricula. Most US. colleges and universities, and institutions in more than 20 other

countries, grant credit, advanced placement, or both, to students whose AP Exam grades

meet their requirements.

The PSAT/NMSQT is a reasoning skills assessment taken by high school students to

provide insights into their academic strengths and help them focus attention on areas

needing improvement. It also provides students with scholarship entry options and

connections to colleges. Schools receive summary information and AP Potential, a tool

that uses PSAT/NMSQT data to help identify students for AP courses.

The SAT®, the nation’s premier college admissions exam, is used by nearly 80 percent of

all colleges to assess students’ readiness for college study.

The College-Level Examination Program® assesses students’ college-level knowledge,

regardless of where the knowledge was acquired. Students can use the CLEP®

examinations to demonstrate learning, and earn placement, credit, or exemption from

entry-level courses.



STATEMENT 3A

Statement 3A (continued)

Form 990, Part III

Organization’s Primary Exempt Purpose

The ACCUPLACER® system delivers computer—adaptive assessment, placement, and

advisement via the Internet to students entering college. There are twelve (12) tests

including the WritePlacer and ACCUPLACER ESL series providing assessments in the

areas of English, reading, writing, and mathematics. Using ACCUPLACER maximizes

student completion rates and increases student retention.

The College Board promotes access to higher education by providing thousands of low-

income students with fee waivers so that they can participate in College Board

assessments. Fee waivers are also provided to students seeking financial assistance to go

to college using CSS/Financial Aid PROFILE® forms and need-analysis services.

The College Board encourages the elimination of barriers that restrict access to

challenging academic courses for all students, works to raise the profile of high school

counselors, and to raise awareness of the barriers that prevent students from attending and

paying for college. The Board provides services that document students’ need for

financial aid and give colleges a way to collect the information they need to award

nonfederal student aid funds.

Two reports produced annually by the College Board, Trends in College Pricing and

Trends in Student Aid, supply important data and analysis for policymakers, educators,

news media, and the public, as well as thousands of College Board members. This year, a

third report, Education Pays 2004, detailed the benefits of higher education for

individuals and society.

The College Board Education Loan Program offers educational financing at low cost and

convenience to students and parents. That means not only providing funds but supporting

families with advice and counseling about financing educational costs and managing

credit and debt.

Professional development is an important component of College Board services. Support

for teachers, counselors, and administrators include online resources, workshops and

conferences, and publications. College Flaming Services also offers publications,

sofiware, professional development, and supplemental curriculum to help counselors

prepare students for success in college and beyond. A myriad of services assist colleges

and universities to find students who will succeed on their campuses, manage these

students’ financial aid needs, help students pay for college, and evaluate students’

educational outcomes.



2003 Federal Statements Page 2

Client 1 COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

2/15/05 02.18PM

Statement 5
Form 990, Part IV, Line 50
Receivables Due from Officers, Directors, Trustees, and Key Employees

Other Receivables Balance Due
Arthur & Diane Affleck $ 24,367.
Lee Fails 30,028.
Kenneth Rodgers 8,577.
Georgia Guy 21 192.

Total Other Receivables S 84,164.

Statement 6
Form 990, Part IV, Line 51
Other Notes and Loans Receivable

Doubtful
Accounts

Other Notes and Loans Balance Due Allowance
DUE FROM CB COM $ 891,646. $ 0.
NOTES REC. FROM CB.COM 0. 0.

Total Other Notes and Loans $ 891,646. $ 0.

Total Net Receivables S 891,646.

Statement 7
Form 990, Part IV, Line 54
Investments - Securities

Valuation
Corporate Stocks Method Amount

EQUITY SECURITIES Market Value $ 66,874,634.

Total 6 66, 874, 634.

Valuation
Corporate Bonds Method Amount

CORPORATE & OTHER DEBT OBLIGATIONS Market Value 47,675,536.

Total 6 47,675,536.

Valuation
Other Securities Method Amount

MONEY MARKET FUNDS & OTHER Market Value 56,762,989.

Total $ 56,762,989.

Valuation
U.S. Government Obliqations Method Amount

U.S. GOVERNMENT AND AGENCY OBLIGATIONS Market Value 13,005,279.
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Statement 7 (continued)
Form 990, Part IV, Line 54
Investments - Securities

Valuation
U.S. Government Obligations Method Amount

Total $ 13, 005, 279.

Total Investments - Securities S 184318438.

Statement 8
Form 990, Part IV, Line 57
Land, Buildings, and Equipment

Accum. Book
Cateoorv Basis Deprec. Value

Furniture and Fixtures $ 3,720,414. $ 1,290,126. $ 2,430,288.
Machinery and Equipment 28,664,679. 16,214,609. 12,450,070.
Buildings 15,892,834. 8,340,075. 7,552,759.
Improvements 2,889,572. 2,494,379. 395,193.
Land 4,200,000. 4,200,000.

Total $55,367,499. $ 28,339,189. $ 27,028,310.

Statement 9
Form 990, Part IV, Line 58
Other Assets

DEFERRED BOND ISSUE COSTS S 100, 236.
INTANGIBLE ASSETS ACQUIRED 567,047.
OTHER ASSETS 619,352.
TRUST FUNDS 2 827 499.

Total S 4,114,134.

Statement 10
Form 990, Part IV, Line 64a
Tax-Exempt Bond Liabilities

Balance Due

Purpose of Issue: PURCHASE OF BLDG - 45 COLUMBUS
Issue Date: 1/09/1993
Original Issue Amount: 13,215,000.
Outstanding Issue Amount: $ 3 590 736.

Total 5 3,590,736.



2003 Federal Statements Page 4

Client 1 COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

2/15/05 02.18PM

Statement 11
Form 990, Part IV, Line 65
Other Liabilities

ACCRUED RETIREMENT BENEFITS $ 6,925,350.
OTHER LIABILITIES 506 119.

Total S 7, 431, 469.

Statement 12
Form 990, Part lV-B, Line b(4)
Other Amounts

BK TO TAX DIFF ON ACQ INTANGIBLE ASSETS 567 047.$
Total 5 567,047.

Statement 13
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen— bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

GASTON CAPERTON President $ 547,654. $ 35,611. $ 110,000.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

FREDERICK DIETRICH Senior VP, HE 328,787. 42,098. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

WILLIAM PELZAR Senior VP, CIO 312,000. 38,106. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

THOMAS HIGGINS SVP,FINANCE/CFO 300,000. 22,659. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

NEIL LANE SVP/GEN COUNSEL 268,750. 40,534. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

PHOTEINE ANAGOSTOPOULOS SVP, PROD DEV 306,500. 32,500. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

PETER NEGRONI SVP, K—12 329,273. 28,897. 2,000.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023
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Statement 13 (continued)
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

LAURENCE BUNIN SVP, OPERATIONS $ 201,744. $ 18,490. $ 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

LEZLI BASKERVILLE VP GOVT RELATIO 223,395. 19,372. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

JAMES MONTOYA VP,WESTERN REG 203,067. 31,844. 30,000.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

HOWARD T. EVERSON VP-ACADEMIC INI 179,807. 38,901. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

LEROY FAILS VP, EASTERN REG 197,643. 38,603. 0.
45 COLUMBUS AVENUE 18 HRS/WK
NEW YORK, NY 10023

DOROTHY SEXTON VP/SECRETARY 144,851. 23,805. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

WAYNE CAMARA VP/R&D 230,288. 39,581. 10,000.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

CONSTANCE ZALK VP—HUMAN RESOUR 211,997. 36,166. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

STEVEN TITAN VP/TREASURER 222,780. 28,387. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

CHIARA COLETTI VP-COMMUNICATIO 209,431. 39,411. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

LEE JONES VP-KlZ—DEV&OPER 215,073. 33,324. 3,000.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

MARY CARROLL SCOTT VP—MEMBERSHIP 162, 225. 26,064. 0.
45 COLUMBUS AVENUE
NEW YORK, NY 10023

40 HRS/WK
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Statement 13 (continued)
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen— bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

OLIVER D. WOFFORD VP—ENRLMNT SOLU $ 392,268. $ 51,866. $ 4,250.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

ANDRE BELL VP,ENROLLMENT S 167,843. 32,653. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

MANUEL MALDONADO VP, PRLAO 160,880. 16,140. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

JOSEPH McHALE VP, K-12 SALES 226,093. 43,048. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

THOMAS RUDIN VP, GRANTS 148,527. 32,218. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

JAMES STRANDE VP, SOFTWARE 213,325. 40,642. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

MICHAEL CAPETTO VP,HE ASSESSMEN 145,962. 48,469. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

GEORGINA CRAWLEY VP, LEGAL 50,000. 1,665. 0.
45 COLUMBUS AVENUE 40HRS/WK
NEW YORK, NY 10023

STEPHEN MEYER VP, OPERATIONS 162,115. 15,511. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

KATHLEEN WILLIAMS VP, TEST DEV 56,154. 11,875. 0.
45 COLUMBUS AVENUE 40 HRS/WK
NEW YORK, NY 10023

JACQUELYN M. BELCHER Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

GASTON CAPERTON Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023
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Statement 13 (continued)
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

CLINTON BRISTOW Jr. Trustee $ 0. $ 0. $ 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

JOHN R. CURRY Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

LINDA M. CLEMENT Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

GEORGETTE R. DEVERES Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

YOULANDA COPELAND-MORGAN Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

MADELEINE R. EAGON Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

WILLIAM R. FITZSIMMONS Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

PATRICK S. HAYASHI Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

HENRY T. INGLE Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

ESTHER B. HUGO Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

CAROL R. JOHNSON Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

LESTER P. MONTS Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023
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Statement 13 (continued)
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

JUDY K. SAKAKI Trustee $ . $ 0. $ 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

MORTON O. SCHAPIRO Trustee O. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

LEO W. MUNSON Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

ANN K. MURPHY Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

BERNARD A PHELAN Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

PAUL W. SECHRIST Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

ROBERT J. WEINTRAUB Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

TED L. SPENCER Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

BLENDA J. WILSON Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

ANN WRIGHT Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

BILL YOUNG Trustee 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

BRUCE WALKER Trustee 0. 0.
4S COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023
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Statement 13 (continued)
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/

Name and Address Per Week Devoted sation EBP & DC Other

ERIC J. SMITH Trustee $ 0. $ 0. $ 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

DAVID J. ARMSTRONG Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

BENEDICT A. BAGLIO Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

GRETCHEN M. BATAILLE Trustee 0. 0. 0.
45 COLUMBUS AVENUE 24 HRS/QTR
NEW YORK, NY 10023

Total $ 6,518,432. $ 908,440. $ 159,250.

Statement 14
Form 990, Part VII, Line 103
Other Revenue

(A) (B) (C) (D) (E)
Busi- Unrelated Exclu- Related or
ness Business sion Excluded Exempt

Other Revenue Code Amount Code Amount Function

INTERGOVERNMENTAL RELAT. $ 10,524.
PRODUCT DEVELOPMENT 472,534.
PROGRAM GENERAL 293,610.
REGIONAL OFFICES 1,532,720.
RESEARCH 314,000.

Total § 0. $ 0. $ 2,623,388.

Statement 15
Form 990, Part VIII
Relationship of Activities to the Accomplishment of Exempt Purposes

Line #

93

94

Explanation of Activities

THE COLLEGE ENTRANCE EXAMINATION BOARD ASSISTS STUDENTS THROUGH SERVICES
SUCH AS GUIDANCE, ADMISSIONS, PLACEMENT, CREDIT BY EXAMINATION AND
FINANCIAL AID. HIGH SCHOOL STUDENTS ARE ASSISTED IN THE TRANSITION TO
COLLEGE AND GIVEN INCREASED ACCESS TO HIGHER EDUCATION THROUGH THESE
SERVICES.

THE COLLEGE ENTRANCE EXAMINATION BOARD IS A MEMBERSHIP ORGANIZATION AND
THE PAYMENT OF DUES BY ITS MEMBERS IN PART FUNDS ITS SERVICES TO MEMBERS.
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Statement 15 (continued)
Form 990, Part VIII
Relationship of Activities to the Accomplishment of Exempt Purposes

Line fl Explanation of Activities

103 THE COLLEGE ENTRANCE EXAMINATION BOARD SPONSORS CONFERENCES AND CONDUCTS
RESEARCH THAT EXPLORE TOPICS OF CONCERN TO EDUCATORS.
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Statement 16
Schedule A, Part III, Line 2
Transactions with Trustees, Directors, Etc.

2a:
1) THE PRESIDENT OF THE COLLEGE BOARD IS A DIRECTOR OF COLLEGEBOARD.COM. THE
COLLEGE BOARD HAS ENGAGED IN THE LEASING OF PROPERTY TO COLLEGEBOARD.COM.

2b:
THE COLLEGE BOARD OFFERS OR HAS OFFERED TWO TYPES OF LOAN ASSISTANCE TO EMPLOYEES:

1) EMPLOYEE LOANS - ARE GENERALLY ISSUED FOR EMERGENCY NEEDS.
ARE NOT TO EXCEED ONE MONTH'S COMPENSATION; THAT THE STAFF MEMBER HAS ACCRUED
SUFFICIENT VACATION TIME TO COLLATERALIZE THE LOAN; THAT LOANS ARE TO BE REPAID IN
FULL WITHIN ONE YEAR; THAT THE PREVAILING PRIME RATE AS OF THE LOAN'S ISSUANCE
WILL BE CHARGED ON THE OUTSTANDING BALANCE; AND THE PAYMENT WILL BE BY WAY OF
REGULAR PAYROLL DEDUCTIONS.

TERMS: THAT THEY

2) EMPLOYEE SECOND MORTGAGES - WERE GENERALLY ISSUED TO STAFF WHO RELOCATE TO JOIN
THE ORGANIZATION OR WHO TRANSFER FROM ONE OFFICE TO ANOTHER.
STAFF MEMBER HAS MADE A CASH DOWNPAYMENT OF ATLEAST 10% AND HAS OBTAINED A FIRST
MORTGAGE FOR 60-70% OF THE VALUE OF THE PROPERTY; THAT A PUBLISHED FEDERAL
INTEREST RATE WILL BE ASSESSED; AND PAYMENT WILL BE BY WAY OF REGULAR PAYROLL
DEDUCTIONS.
BONDS AND INSURANCES.
DISCONTINUED EFFECTIVE JUNE 30, 2001.

GENERAL TERMS WERE:

OTHER POLICIES ON THE ISSUANCE OF THE SECOND MORTGAGE INCLUDE TERMS,
FOUR MORTGAGES ARE CURRENTLY OUTSTANDING. THIS PROGRAM WAS

THE COLLEGE BOARD ALSO HAS A RECEIVABLE/PAYABLE ON ITS BOOKS TO/FROM
COLLEGEBOARD.COM AT EACH MONTH END THAT BEARS NO INTEREST CHARGES AND IS SETTLED
IN THE FOLLOWING MONTH.

2C: FEES PAID TO COLLEG
TRANSACTION FEES

EBOARD.COM:
FOR WEB SERVICES

PROFESSIONAL FEES FOR EDITORIAL, DESIGN AND TECHNOLOGY SERVICES

Statement 17
Schedule A, Part lV-A, Line 22
Other Income

Description (a) 2002 (b) 2001 (c) 2000 (d) 1999 (e) Total

ACADEMIC AFFAIRS $ 968. $ 63,000. $ 15,723. $ 68,583. $ 148,274.
RESEARCH & DEVELOPMENT 368,597. 27,000. 478,260. 21,471. 895,328.
TALENT ROSTER 0. 44,000. 56,820. 46,143. 146,963.
EDUCATION/PUBLIC SERVICE 1086622. 47,000. -8,750. 40,784. 1,165,656.
INTERNATIONAL EDUCATION 593,235. 118,000. 105,795. 47,510. 864,540.
CB ONLINE 0. 0. -606. 32. -574.
GEN & ADMIN (CONFERENCE) 1317682. 940,000. 881,502. 220,404. 3,359,588.
PROGRAM GENERAL 1816737. 1916034. 2137922. 0. 5,870,693.
RECRUITMENT PLUS 1034688. 0. 0. 0. 1,034,688.

Total $ 6218529. $ 3155034. $ 3666666. $ 444,927. $ 13485156.
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Statement 18
Schedule A, Part Vl-B, Line i
Descriptions of the Lobbying Activities

THE WASHINGTON OFFICE PARTICIPATES IN A SMALL AMOUNT OF LEGISLATIVE ACTIVITIES
THROUGH THE REPRESENTATION OF THE BOARD'S INTERESTS TO STATE AND FEDERAL
POLICYMAKERS. THE COLLEGE BOARD'S PRINCIPAL STATE LEGISLATIVE CHALLENGES ARE IN
NEW YORK, CALIFORNIA AND FLORIDA. THE ALBANY, SACRAMENTO AND TALLAHASSEE OFFICES,
RESPECTIVELY, CONDUCT FOCUS GROUPS AND MONITOR LEGISLATIVE ACTIVITIES IN ORDER FOR
THE BOARD'S PRODUCTS AND SERVICES TO BE MORE RESPONSIVE TO THE NEEDS OF OUR
MEMBERSHIP.



‘ Application for Extension of Time to File an
2;?8 Exempt Organization Return

Departrnent ot the Treasury
Internal Revenue Service
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> File a separate application for each return.
. If you are filing for an Automatic 3-Month Extension. complete only Partl and check this box . . . . . . . . . . . . . . . . . . . . . . . > [Z]
0 it you are filing for an Additional (not automatic) 3-Month Extension, complete only Part ii (on page 2 of this form).
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REM/Cs and trusts must use Form 8736 to request an extensron of time to file Form i065, 1066, or 104).

Name at Exempt Organization Employer identification number

T or

inst,“ COLLEGE ENTRANCE EXAMINATION BOARD
dge date for Number. street. and room or suite number It ii P.0 box. see Instructions

timing“; 4s COLUMBUS AVENUE
instructions. City, town or post ottice For a foreign adiress, see instructions.

NEW YORK, NY 10023-6992
Check type oi return to be tiled (tile a separate application for each return):

13-1623965

state ZIP code

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (Section 40l (a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
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the extenSion WI" cover.

1 I request an automatic 3-month (6-month, for 990-T corporation) extension of time until 2/ 15 , 20 05 ,
to file the exempt organization return for the organization named above. The extension is for the organization's return for:
’ calendar year 20 or
’ tax year beginning 7/01 . 20 03 , and ending 6/30 , 20 04 .

2 it this tax year is for less than 12 months, check reason: D Initial return I IFlnal return D Change In accounting period

3a if this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069. enter the tentative tax, less any
nonrefundable credits. See instructions . . . . . . . . . .. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $ 0 .

b it this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments made.
lncludeany prioryearoverpaymentallowed asacredit.. . .. . ... 0.

c Balance Due. Subtract line 3b from line 3a. include our pa ment with this form, or it required, deposn with FTD
coupon orirequired, by using EFl'PS (Electronic ederal ax Payment §ystem). éee instructions .

Signature and Verification

e that l have examined this return. including accompanying schedules and statements. and to the best of my knowledge and bellet. it is true, correct. and
to epare this form.

321 ‘Signature ’ e
BAA For Paperwork Reduction Act Notic instructions.

Under penaltlu oi periu .
complete. and that I a
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