


benefit trust or private foundation}

Departmant of the Treasury

Intemnal Revenue Senace

Return of Organization Exempt From Income Tax

Undar section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Cpen to Public
P The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2001 calendar year, or tax year beginning 07/03 2001, and ending 06/30/2002

B creck nappicanis | Plesae | & Name of organization

Agdreds
change

use IR ~LLEGE_ENTRANCE EXAMINATION BOARD

D Employer identification number
13-1623965

| | Mame change :::::: Number and street (or P O box \f mail 1s not delivered to street address) | Room/suite E Telephone number
|| Inutal relum type
[ | reaiream | o |45 coLUMBUS AVENUE (212)713-8000
I il strucs City or town, slate or country, and ZIP + 4 i roop Cash l_xl Accrust
[ [ e Lo INRW YORK, NY 10023:6992 [ oer tspoory &
@ Sectlon 501(c)(3) organizations and 4947{a}){1) nonexempt chantable H and | are no! appiicabiae to section 527 orgamzatons
trusts must attach a completed Schedule A (Form 990 or 990-EZ) H(a} Is this a group retum for afiliates? D Yes E No
G Wobsits PWWW.COLLEGEBOARD .ORG H(b) If "Yes,” enter number of effiuztes B _
J Organlzabon type {check only one) blx | 501{c) {03 ) o (insertno) | l4947(a)(1) or | l 527 |H{e) Are all affiliates ncluded? Yos _IE-No
{If "Mo ~ attach a st See instruchons
K Checkhee P I__l if the organizatons gross receipts are normally not more than $25 000 The H{d) 1s this 2 separats return fied by an
grganeation need not fila a retum with the RS bul if the organization received a Form 990 Package organization coversd by & group rulng?l—l Yos | X | No
In the mail it should file a retum without financial date Some statas require a complets return | Enter 4&-digt GEN P
M Check p if the organization 1s not required
L Gross receipts Add lines 6b 8b, 9b, and 10b 1o line 12 » 401,896,260, to allach Sch B (Form 990 990-EZ, or 990-PF)
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instructions on page 16 )
1 Contributions, gifts grants, and similar amounts receved STMT 1
a Drrect public support, . . . . . I i | 2,867,528,
b Indirect public support , . ., .. .. ... I, 1b
¢ Government contributions (grants) _ , . . e e . 1¢ 1,505,595,
d Total {add Iines 1a through 1c) (cash $ 4,373,123, noncash 3 ) (1d 4,373,123.
2  Program service revenue including government fees and contracts (from Part VIl ine 93) , , , ., , . . 2 346,737,958,
3 Membershipdues and assSesSmMENtS | . . . . v 4 v v s o v o 0+ - e e e e e 3 1,523,437.
4  |Inlerest on savings and temporary cash investments  _ ., . . e e e, 4 1,738,042,
5 Divndends and interest from secunties | . |, | _ _ . .. PO . . S
6a Grossrents _ ., ... .. e e e e e e e e 6a
b Less rentalepenses _ , ., ... . .. .. ... .leb
¢ Net rental ncome or (loss) (subtract ine 6b from line 6a) e e s e e e h e e . 16¢
§ 7 Other investment income (descnbe P Y| 7
E 8 a Gross amount from sales of assels other (A} _Securities (B) Other
&« thaninventory , , . . . . 44,225,700. |8a
b Less cost or other basis and sales expenses 47,461,700. |8b
€ Gain or (loss) (attach schedule) , STMT 2 -3,236,000. |8c
8 d Nel gain or {loss) (combine ine 8c calumns (A} and (B)) . . .. e e e e e 8d -3,236,000.
[o'e) 9  Special events and activities {attach scheduls)
— a Gross revenue (nol including $ of
% contributions reportedonlineta), ., ., . ... .. . 19a
-2 b Less direct expenses other than lundraising expenses , , , ., . . |9b
¢ Net income or (loss) {rom special events (subtract ine 9b from line Sa} D 9¢
o 10a Gross sales of inventory, less retums and allowances . . . Hoa
% b Less costofgoodssold . . . . .. .. .. 6% ¢c2000+0..Hh0Db
= ¢ Gross profit or {loss) from sales of inventory {attach schedulse} {subtract hne 10b from line 10a} . 1oe
g 11 Other revenue (rom Part VIl ine103) , , ., . .. ... . I | | 3,298,000,
D 12 Total revenue (add lines 1d, 2, 3, 4,5, 6c, 7, Bd, 9¢, 10&5!??1, e v o .- |12 354,434,560,
13  Program services (fromline 44, column (8)) , , . .. .. RECE'VED _________ 13 319,094,048.
E 14 Management and general {from ine 44 column(C)), , . rc] AP o 8 .4 24,592,065.
E 15 Fundraising {(from ne 44, column (D)) . . .. .. Ll MAY 2 e S . |15 346,887,
& |16  Payments to affiliates (atach schedule) , . . . ... .| A 3 1003 1 .. |16
17 __ Total expenses {add lines 16 and 44, column (A)) 8., . ... 17 344,033,000, ;’a
g 18 Excess or (deficit} for the year (subtract ine 17 from line 1b4 . UbDEN,UT . . |18 10,401,560,
2 119 Net asssts or fund balances al beqinming of year (fromline 73, column (AY) . . . . . .+ v v o o o . 19 135,897,335,
; 20 Cther changes in net assets or fund balances (attach exptanation) | .. STMT 3 ,  STMT. 4. |20 8,211,074,
Z 121 Net assets or fund balances at end of year {combine tines 18, 19, and 20} - Tttt reee- 21 154,509,969,

For Paperwoerk Reduction Act Notice, see the separate instructions
:2:010 2 000

770008 1577 05/07/2003 18:13:30 V01-7 133-30089-447

Form 990 {2001)
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13-1623965

Page 2

Form 990 {(2001)
' Statement of

Functional Expenses

All organizations must complete column (A) Columns (8) (C} and (D) are required for section 501(c)(3) and (4) organzatons

and section 4947(a}{1} nonexempt chantable trusts but optional for others (See Specific Insiructons on page 21)

Do nol include amounts roparted on ine (A) Total (8) Program (©) Management (D) Fundrassing
22 Grants and allocations (attach schedule)
{cash § noncash $ H22 ‘
23 Specific assistanca to individuals (attach schedule) [ 23
24 Benefits paid to or for members (attach schedule) | 24 i
25 Compensation of officers, directors, etc | 25 3,976,676. 1,432,456. 2,544,220,
26 Other salanes and wages . .. |26 32,681,489. 26,132,196. 6,329,831. 219,462,
27 Pension plan contributions | | |, . . 27 4,366,138. 3,276,127. 1,061,845. 28,166,
28 Other employee benefits P I { ;] 4,367,641. 3,242,240, 1,097,760. 27,641,
29 Payrolltaxes |, , ., .. e ... |29 2,915,681, 2,187,778, 709,094, 18,809.
30 Professional fundraising fees | , ., . . 30
31 Accounting fees R X | 154,088. 194,088.
32 Legalfees |, . ..... 0 ''e.e.. |32 623,315, 2,535, 620,780.
33 Supplies . e a3 597,052. 335,258. 261,794.
34 Telephone . .. .... .. 34 909, 045. 484 ,860. 424,185.
35 Postageandshppng , .. ...... as 1,139,230. 853,535. 284,945. 750.
36 Occupancy R | -] 6,455,330, 3,584,230, 2,871,100.
37 Equipment rental and mamntenance , |37 548,812, 264,524 . 284,288.
38 Pnnting and pubhcations | | | ., 38 4,025,884. 3,981,772, 44,112,
39 Travel . . . ... ... ... 39 8,026,312, 7,183,423, 819 322. 23,566,
40 Conferences, conventions and meetngs , [40 6,052,064. 5,854,551, 195,287, 2,216,
41 Interest e e . 41
42 Depreciation depletion etc (attach m 1 42 7,819,686, 7,224,847, 594,839.
43  Otner expenses not covered sbove (temuze) STMT 5 |43al 259,334,558.| 253,053,716. 6,254,565, 26,2717.
b M3b
c 43c
d 43d
-} M3e
44 Total tunctional expansas (add lines 22 through 43)
Onies totats o hmas 1905 s (BHDL ey laa|  344,033,000.] 319,094,048.] 24,592,06s. 346,887.

Joint Costs Check » [__| if you are following SOP 98-2
Are any Joint costs from a combined educational campaign and fundraising solicatabon reported in (B} Program services? |, ., P D Yes El No

If "Yes," enter {ij the aggregate amount of these joint costs $
n) tha amount allocated to Management and general §

i camen ancs

, {u) the amount allocated to Program serices $
_and (v} the amount allocated to Fundraising $

Statement of Program Service Accomplishments (See Specific Instructions on page 24 )

What (s the orgamization's pnmary exempt purpose? P STMT 6

All orgamizations must describe theirr exempt purpose achievements In a clear and concise manner State the number
of chents served, publications 1ssued, otc [Drscuss achievements that are not measurable (Section 501(c)(3) and (4)
orgamizations and 4947{a)(1) nonexempt chantable trusts must alse enter the amount of grants and allocations to others )

Program Servica

Expenses
(Required for 501(c)(3) and
(4) orgs , and 4947(a)(1)
trusts but ophonal for
olhers )

a ACCESS_SERVICES

130,133,000,

(Grants and allocations $ ) 15,992,000,

¢ COLLEGE PLACEMENT & CREDIT_BY EBXAMINATION _____ _ _ _ __ o o__
"""""""""""""""""""""" (Grants and allocatons§ ) 92,946,000.

d INSTITUTIONAL/SCHOOL SERVICES __ __ __ _ ___ ____ o
T _ (Grants and allocations $ - ) 20,252, 000.
a Other program services {attach schedule) STMT 7 {Grants and allocations $ ) 59,771,048.
f__Total of Program Service Expenses (should equal hne 44, column (B), Program services). > 319,094,048,

J5a
1E 1020 2 000

770008 1577 05/14/2003 19:03:33 VvO01-7

133-30089-447

Form 990 (2001)
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Form 890 (2001} 13-1623965 Page 3
Balance Sheets (See Specific Instructions on page 24 )
Note Where requirad, attached schedules and amounts within the descnplion (A) (8)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash-non-nterest-bearng . . ....... .. .. e e 532,118, 45 9,593,302,
46 Savings and temporary cash investments . ... ......... 490,170.| 46 8,667,347.
47a Accountsrecewvable _ _ . . ... . ....... 47a 62,458,826 o
b Less allowance for doubtful accounts . |47b 854,878 . 68,946,704 ./47c 61,603,948.
48a Pledgesreceivable _ ., . ...... . . |4Ba -
b Less allowance for doubtful accounts , _ , | |, . 48b 48¢
49 Grantsrecevable | ., ... .. .. . et e e e e e e 1,558,719, 49 10,810,651,
50 Recewables from officers, directors, trustees, and key employees
(attach schedule) . . . . .. oo o e TMT 26 242,549.) 50 236,240,
51a Other notes and loans recevable (atiach
. schedule) . . ... ... . . .. STMT 27 |51a 6,919,463 o
E b Less allowance for doubtful accounts | _ . | ., 51b NONHS51¢ 6,919,463,
2 52 Inventories forsaleoruse | |, @ . ... ... v e & e eeeeeaea 30,000.052 NONE
53 Prepad expenses and deferredcharges . ... ... .... 434,910.] 53 995,511.
54 Investments - securities (attach schedule) STNT .8, P |:] Cost [ JFMV 56.118,399.] 54 48,523,828,
§5a Investments - land, buldings, and
equipment basis . . .. |55a
b Less accumulated depreciation {attach oo
schedule) ., .. ... .. ..|55b 55¢
56 Investments - other (attach schedule) . T . STMT 9. 4,847,852.[ 56 4,847,852,
57a Land, buildings, and equipment basis | . . |57a 50,562,454
b Less accumulated depreciation (attach B
schedule) . ... . ....... STMT 1 |57b 23,462,330 27,858,675.|57c 27,100,164.
58 Other assets (describe b STMT 10) 3,112,637. 58 3,635,415,
__ |59 Total assets {add lines 45 through 58) (must equal ing 74) - - 164,172,733.[ 59 182,933,721,
60 Accounts payable and accrued expenses . . .. ....... e e . 15,994,929, 60 12,491,749.
61 Grants payable e e e e e e 61
62 Deferred reverue, .. .. C e e e s e NONR 62 3,993,408,
2|63 Loans from officers, dlrectors trustees, and key employees (attach
E schedule} |, .. e i 63
&|64a Tax-exempt bond labiliies (attach schedule) .. . . ..STMT, 11. 6,741,469./64a 5,729,558,
- b Mortgages and other notes payable (attach schedule) e e 64b
65 Other habilities {describe p STMT 12 12 ) 5,539,000, 65 6,209,037,
66 Total habilities {add lines 60 through 65) . . . ... .. ... . . 28B,275,398.| 66 28,423,752,
Organizations that follow SFAS 117, check here » u and complete hnes
67 through 69 and kines 73 and 74 ]
®|67 Unrestncted . .. ........ L L. e 130,439,067.| 67 138,787,969.
2|68 Temporanlyrestnicted _ . . .. . L ... ... . 5,458,268.| 68 15,722,000,
T': 69 Permanentlyrestnicted ......... . e e s e 69
= Orgamizations that do not follow SFAS 117, check here P [ Jand
é complete ines 70 through 74 o
= 70 Capttal stock, trust principal, or currentfunds | _ _ ., ... ........ 70
2|71 Pad-inor capital surplus, or land, bullding, and equipment fund _ v 71
E 72 Retained earnings, endowment, accumulated income, or other funds . 72
<« |73 Total net assets or fund balances (add lines 67 through 69 OR lnes
g 70 through 72,
column (A) must equal hine 19, and column (B) must equal ine 21), .| 135,897,335,/ 73 154,509,969,
74 Total habihittes and net assets / fund balances (add ines 66 and 73) . . . 164,172,733 I 74 182,933,721.

Form 990 i1s avallable for publc inspection and, for some people, serves as the prmary or sole source of information about a
particular organization How the public perceives an orgamization In such cases may be determmned by the information presented
on its return Therefore, please make sure the return 1s complete and accurate and fully describes, in Part lll, the organization's
programs and accomplishments

JSA
1E1030 2 000

770008 1577 05/07/2003 18:13:;30 V0l1-7

133-30089-447



Form 990 (2001)

 IRELNNE:Y Reconcihation of Revenue per Audited
Financial Statements with Revenue per
Return (See Specific Instructions, page 26 )

1iAVA =] Reconcihation of Expenses per Audited

13-1623965

__Page 8

Financial Statements with Expenses per

Return

a Total revenue, gamns, and other support
per audited financial statements | »
b  Amounts included on hne a but not on
line 12, Form 990
Net unrealized gains
on investments | | §

{1

e

-1,909,645.

Donated services

and usa of faciibes $
Recovenes of prior
year grants | $
Other (specify)

2)

(3}

(4

—

s
Add amounts on lines (1) through (4) »

¢ Lmeamnmushneb .
d Amounts included on line 12,
Form 990 but not on line a
Investment expenses

not included on line

6b Form 990 $

(2) Other (specify) .

>

“

—

$
Add amounts on lines (1) and (2)
e Total revenue per hne 12, Form 990

>

>

352,524,915.

-1,905,645.

(1

—

(2

(3)

(4)

Total expenses and losses per
audited financial statements ..r|la

344,033,000,

Amounts included on line a but not
on hne 17, Form 990

Donated services

and use of facilities §

Prior year adjustments

reported on line 20
Form880 | . . .
Losses reported on
hne 20, Form 950 §

Ofther {specify)

354,434,560,

{1

—r

(2

-

354,434,560,

Add amounts on lines (1) through {(4) . _ | b

Line a minus lineb .

344,033,000.

Amounts included on line 17,
Form 990 but not on line a
Investment expenses

not included on ling

6b, Form990 _ _ §

Other (specify)

$
Add amounts on bnes (1) and (2) , , | d

Totat expenses per ne 17, Form 990
{line ¢ plus line d) | dK:)

344,033,000,

line ¢ plus hne d)
List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated, see Specific

Instructions on page 26 )

(B) Title and average | (C) Compensation {D} Contributons 1o sa
{A) Name and address hours per week (If not paid, enter | employos benefit plans 8 [ account and other
devoled 1o pasition 0} deferred compensation atlowances
SEE STATEMENT 13-15 3,976,676 627,165 79.417.
BOARD OF
SEE STATEMENT 15A TRUSTEES NONE NONE NONE

75 Dud any officer, director, trustes, or key employee receive aggregate compensation of more than $100,000 from your

organization and all related crgamizations of which more than $10 000 was provided by the related orgamizations?

If "Yes,” attach schedule - sea Speafic Instructions on page 27 SEE STATEMENT 16

» EYBS

|:|No

JSA
1E 1040 2 000

770008 1577 05/14/2003 19:03:33 Vv01-7

133-30089-447

Form 890 (2001)



Form 990 {2001) 13-1623965

Page 5

Other Information {See Specific Instructions on page 27 )

Yes{ No

76 [hd the orgamzation engage in any activity not previously reported to the IRS? Il "Yes,” attach a detaled descnption of each actmty |

76

77 Waere any changes made 1n the orgamzing or governing documants but not reported to the IRS?

77

If "Yes,” attach a conformed copy of the changes
78 a Dhd the organization have unrelated business gross income of $1,000 or more dunng the year covered by this retum? | |

78a

b If "Yes,” has it filed a tax return on Form 990-T for this year? . . . . . . v e e e e e e e e e e e e e e e

78b

79 Was there a hquidation, dissolution, terrmination, or substantial contraction durning the year? If “Yes " attach a slalemenl

79

80 a Is the organizalion related (other than by association with a statewrde or nationwide organizabon) through common
membership, govarning bodies, trustees, officers, el¢ , to any other exempt or nonexempt organization?

B0a

b If "Yes," enter the name of the organization p COLLEGEBQOARD .COM

and check whether it is IexemplCR | X| nonexempt

81 a Enter direct or indirect poliical expenditure See hne 81 instructions | | . s e e ... B2 l NONE
b Dhd the organization file Form 1420-POL for this year?

81b

N/R

82 a Did the organization receive donated services or the use of matenals eguipment, or faciliies at no charge
or al substantially less than far rental value? | | | | e e et e e e . e e e e e e .
b If "Yes,” you may indicate the value of thesse items here Do not inciude this amount
as ravenue In Part [ or as an expense in Part Il {Seamnstruchtons nPartlll) , , . . .. . . | 82b | N/A
83a Did the organization comply with the public inspection requirements for returns and exemphion applicatons? . . ., .. , ... ..

82a

B83a

b Did the organization comply with the disclosure requirements relating toquid proquo contnbubions? |, . . . . v v v ¢ v 0 v o o o «

83b

N/

84 a Dnd the organization solicit any contributions or gifts that were not tax deductible? |

84a

b If "Yes," did the orgamzation include with every solicitation an express statement that such contnbutions
or gifts were not tax deductible? , , , , . ... . e e e e e e e e e e e e e e e e et e aeeea

84b

N/h

B85 501{c)(4), (5), or {6} crganizations aWere subslantlally all dues nmdeducublabymembers? Cr e e e e e e ey e e

B5a

N/IA

b Did the organizaticn make only in-house lobbying expenditures of $2,0000rless? | . . . . . . . . v o v . ..

85b

N/

If "Yeas® was answered to either 85a or 85b, do not complete 85¢ throcugh B5h below unless the organization

received & waiver for proxy tax owad for the prior ysar
¢ Dues assessments, and similar amounts frommembers  , , . . .. . . .. .... 85¢c N/A
d Section 162({e) lobbying and political expenditures | | _ _ . e e e e e e eeaa 85d N/A
o Aggregate nondeductible amount of section 6033(e){(1)(A) dues NOUCES |, | . . . . v eeeae 850 N/A

f Taxable amount of lobbying and political expenditures (lne 85d less 85¢} . . . . . N I 51 N/A
g Doses the organization elact to pay the section 6033(e) tax on the amount in 857

B5qg

N/A

h If section 6033(e)(1)(A) dues notices were sent does the organization agree to add the amount in 85f to its reasonable
estimate of dues allocable to nondeductible lobbying and poliical expenditures for the following tax year? PR, e e .

85h

N/A

86 507(c}(7) orgs Enter a Imtiation fees and capital contnbutions includedon line 12 _ |, . ... |O86a N/A
b Gross receipts, included on hne 12, for public use of club faciihies . | 86b N/A

B7 501(c)(12) args Enter a Gross income from members or shareholders . 87a N/A

b Gross income from other sources (Do not net amounts due or paid to other
sources against amounts dueorreceived from tNem ) . . . . L L L L L s s e s e e e e e e e e 87b N/A
B8 At any time duning the year did the orgamization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections

301 7701-2 and 301 7701-37 if “Yes,"complete Part IX | | | . e e e e . e e e r e e . .

89 a 501(c)(3) orgamzations Enter Amount of tax imposed on the organlzahon dunng the year under
section 4811 p NONE . section 4912 b NONE . section 4955 » NONH
b 507(c)(3) and 501(c)(4} args Did the organization engage (n any sechion 4958 excess benefit transaction
dunng the year or did it become aware of an excess benefit transaction from a pnor year? If "Yes,"” attach

a statement explaining each transaction

89b

X

¢ Enter Amount of tax imposed on the organization managers or disqualfied persons dunng the year under
sections 4912 4955, and 4958 | | |, | |, .

d Enter Amount of tax on hine 89c, above, rembursed by the organtzation |, , . . . . . . ¢ v ¢ o o v . C e e e eee >
90 a List the states with which a copy of thisreturnis filed p CA, NY, PR, DC

NONE
NONE

b Number of employeas employed in the pay penod that includes March 12, 2001 (See instructions) , .,

. .,..,,,,,|90b|579

81 Thebooksaremncareof p_GARY W. MEYER, EXEC DIRECTOR Telephone no P 212-713-8000
Locatedat p 45 COLUMBUS AVENUE, NY, NY ZIP+4 p 10023-6992
92 Sechion 4947(a}(1) nonexempt chantable trusts filng Form 990 in heu of Form 1047-Checkhere , . . .. ... e e aeemem P I_]
and enter the amount of lax-exempl interesl received or accrued dunng the tax year . . TR | 92 l N/A
Form 990 (2001)
JSA
1E1041 2 000

770008 1577 05/07/2003 18:13:30 Vv01-7 133-30089-447



Pagus

Form 990 (2001) 13-1623965
. Im Analysis of Income-Producing Activities (See Specific Instructions on page 32 )

Note Enter gross amounts uniass otherwmse Unrelated business income Excluded by section 512, 513, or 514
indicated (A} 8 (D)
Business
93 Program service revenue code Amount Amount
STMT 17

(3]
Related or
exempt function
income

346,737,958,

Excﬁus'.lm
code

a 0 oo

f Medicare/Medicaid payments

g Fees and coniracts from govaemmaeni agencies
94 Membership dues and assessments
95
96
97 Net rental income or (loss) from real estate

a debt-financed property

b not debt-financed property

1,523,437,

14 1,738,042,

Interest on savings and tamporary cash mvestmeants
Dmwndends and interest from secunties . .

98
99
100
101
102
103

Net rental Incoms or {loss) from parsonal property . .
Other investment ncome . . . .

Gain of (loss} from sales of g3sets other than mventory 18 -3,236,000.
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory ,
Other revenue a

STMT 18

460,935. 2,837, 065.

b
c
d
-]

104 Subtotal (add columns {B) (D) and (E)}. .

460,935 J

-1,457,958,

351,098,460.

105 Total {add ine 104, columns (B), (D), and(E}}) . ... .. . . . .. . ‘e R 350,061,437,
Note Line 105 plus hine 1d, Part I, should equal the amount on lina 12, Part |
USRI Relationshi Activities to the Accomplhishment of Exe ecific | tions 32

Line No | Explain how each actenty for which income 1s reported in column (E} of Part VIl contnbuted imporiantly to the accomplishment
v of the organization’s exempt purposes (other than by provding funds for such purposes)

STMT 19

m Information Regarding Taxable Subsidiaries and Disregarded Entities (See Specific Instructions on page 33 )
Name, address an('ng)ElN of corporation PnanBllgo of Nature c('(f:)acimuas Total Income E"d'(gf) Lear
partnership, or disregarded entity ownership interes! 24550
STMT 20 % -4,573,546. 23,066,000,
%
%,
%

Information Regarding Transfers Associated with Personal Benefit Contracts (See Specific Instructions on page 33 )
(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yos X | No
(b) Dud the organization, during the year, pay premums, directly or indirectly, on a personal benefit contract? L—_' Yeos Iz, No
Note /f "Yes" o (b), file Form B870 and Form 4720 (see instruclions)

Under Fenalnes of pegury, | declare that | have examined this retum including accom an ng schedules and statements and to the best of my knowledge
ang belhef, its rract, and plete Daclaratign of preparer (other than officer asod on all nformtation of which preparer has any kiowtedge
Pl '21,,
Siease ) | 5 /5 o=
H g n Signature of officer Date
ere Tttomas st Hioe /»JJ dro
Type or print name and Ltle
Preparer's ) - Date Check 1f Preparer's SSN or PTIN (See Gen Inst W)
H-
Paid comaurs P 4:‘—% 1%«“% S-1f-03 |oowa »[ 1] /08-S6-225¢
Preparer's | Fim's name for yours YOUNG, LLP EN P 34-6565596
Use Only i self-employed), 1211 AVENUE QOF THE AMERICAS Phone
address and ZIP + 4 NEW YORE, NY 10036 o P 212.773.3000
Form 990 (2001)
JSA
1E1050 2 000
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SCHEDULE A
(Form 990 or 890-EZ)

Department of the Treasury

Organization Exempt Under Section 501(c)(3)

{Except Private Foundation} and Sectlon 501(e), 501(f), 501{k),
501(n), or Section 4347{a)(1} Nonexempt Chantable Trust

Supplementary Information - (See separate instructions.)

OMB No 1545-0047

2001

Internal Revenue Servica

P MUST be completed by the above organizations and attached to thelr Form 990 or 990-EZ

Name of the organization

COLLEGE ENTRANCE EXAMINATION BOARD

Employar Idantiflcation number
13-1623965

m Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions List each one If there are none, enter "None ™)

{b) Title and average (d) Contnbutions to (o) Expensa
{a) Name and address of aach empioyee paud mare haours per week {¢) Compensaton amployee benefit plans & account and other
than $50 000 devoted to position defarred compensation allowances
KATHLEEN BROUDER_ __________________ EXECUTIVE DIRECTOR
45 COLUMBUS AVENUE
NEW YORK, NY 10023 M0 HRS/WK 253,957. 19,444. NONE
JACQUELINE REINHARD ______________| EXECUTIVE DIRECTO}
45 COLUMBUS AVENUE
NEW YORK, NY 10023 0 HRS/WK 198,250. 17,696. NONE
ANDREW_FONDILLER _________________| BUDGET DIRECTOR
45 COLUMBUS AVENUE
NEW YORK, NY 10023 K0 HRS/WK 191,544. 21,386. NONE
BRANDON_JACKSON___________________/| BXBCUTIVE DIRECTOR
45 COLUMBUS AVENUE
NEW YORK, NY 10023 40 HRS/WK 181,780. 31,333, NONB
MARTHA SALMON __ __________ ________| IASSISTANT VICE PRES
45 COLUMBUS AVENUE
NEW YORK, NY 10023 X0 HRS/WK 142,622, 22,451. NONR
Total number of cther employees pad over
$50,000 . . . » 304

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions List each one {(whether indmduals or firms) If there are none, enter "None ")

(a) Name and address of each independent contractor paid more than $50,000

{b) Typa of sarvice

{c) Compensation

BOOZ_ALLEN & HAMILTON

DEPT CH 10740, PALATINE, IL CONSULTANTS 1,343,850.
SULLIVAN & CROMWELL ___ ______ . . ___]
125 BROAD STREET, NEW YORK, NY LEGAL SERVICES 886,734.
LAWSON SOFTWARE SERVICES ______________________|
SDS 12-1095, POB 86, MINNEAPOLIS, MN COMPUTER CONSULTANTS 233,588,
SALMON, LLC ______ _ ]
55 BENNETT PLACE, AMITYVILLE, NY CONSULTANTS 233,449.
EXECUTIVE EDUCATION INSTITUTE __________________|
115 STRVENS AVENUE, VALHALLA, NY CONSULTANTS 174,499.

Total number of others receming over $50,000 for

professional services .. > 31

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

12‘1\2102000
770008 1577 05/07/2003 18:13:30 V01-7

133-30089-447
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Schedule A (Form 990 or 990-£2) 2001 13-1623965 Page 2
Al Statements About Activities {See page 2 of the instructions ) Yas| No
1 During the year, has the organizaticn attempted to influence national, state, or local legislation, including any
attempt to influence public opmion on legislative matter or referendum? If “Yes," enter the total expenses paid
or incurred in connection with the lobbying acimties b $ 368,070. ({(Mustequalamount on line 38,
Part VI-A, or line 1 or Part VI-B } 1 X
Organizations that made an election under section 501(h) by filng Form 5768 must complete Part VI-A  Other
organizations checking “Yes,” must complete Part Vi-B AND attach a statement giving a detalled description of
tha lobbying activibies
2  Dunng the year, has the organization, either direclly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees or members of ther familes, or
with any laxable orgamzaton with which any such person 1s affibated as an officer, direclor, trustee, maonty
owner, or principal beneficiary? (Iif the answer to any question is “Yes,” attach a delaed stalament explainng
the transactions ) STMT 21
a Sale, exchange, or leasing of property? | , , , , . .. s e e ... s r e e e e s s 2a X
STMT 22
b Lending of money or other exension of credit? , , , , e e e e h t e e e esen . c e ... | 2b X
STMT 23
¢ Furnishing of goods, services, or facilties? . . . . L . . . v . e b e e s e s e e, 2c X
d Payment of compensation {or payment or reimbursement of expenses if more than $1,000)? ., SEE.990. PART V , ... | 2d X
e Transfer of any part of its ncome or assets? fr e e e e e e .. f e e e aere e .l 2e X
3 Does the organization make grants for scholarships, fellowships, student loans, etc ? (See Notebelow ), . . . .. ... ... 3 X
4 Do you have a section 403(b) annuity plan for your employees? . . . s h e e aeas . ee .. 4 X

Note Atiach a stalement to explain how the orgamzalion deterrmines that indnsduals or orgamzations receiving grants
or loans from it in furtherance of s chantable programs "qualify” to recerve paymentis

Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions )

The organization 15 not a private foundation because 1t 1s (Please check only ONE applicable box)
5 A church, convention of churches or assoaation of churches Section 170(b}(1)(A)()
A school Section 170(b){1){A}n) (Also complete Part V)
A hospital or a cooperative hospital service organization Section 170{b){1){A){(u)
A Federal, state or local government or governmental unit Section 170{b)(1)(A){(v)
A medical research organization operated in conjunction with a hospital Section 170{(b)(1)}{A)(n) Enter the hospital's name, crty,
and state b

[7- 2 - - - ]

10 |:| An arganization operated for the benefit of a college or university owned or operated by a governmental unit Section 170{b)( 1){(A}(v)

{Also complete the Support Schedule in Part IV-A)

11a D An organization that normally receives a substantial part of its support from a govermmental unit or from the general public
Section 170(b)(1)(A)(w1) (Also complete the Support Schedule in Part IV-A )

11b E A community trust Section 170{b}{1}{A}{w) (Also complete the Support Schedule in Part IV-A )

12 An organization that normally recerves (1) more than 33 1/3% of its support from contributions, membership fees and gross
recaipts from activities related to its chantable, etc , functions - subject to certain exceptions, and {2) no more than 33 1/3% of
Its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the orgamization after June 30 1975 See section 509(a)(2) (Also complele the Support Schedule In Part [V-A )

13 ':j An organization that 15 not controlled by any disqualified persons (other than foundation managers) and supporis organizations
described in (1) hnes 5 through 12 above, or (2) section 501{c}(4) (5), or (6), if they meet the test of section 509(a)(2) (See
section 509(a)(3} }

Prowide the following mnformation about the supported organizations (See page 5 of the instructions )

{a) Name(s) of supported organization(s) from above

(b) Line number

14 I An organization orgamzed and operated to test for public safety Section 509(a){4) (See © 6 of the instructions )

Schedule A (Form 990 or 990-EZ) 2001

1E1220 2 000

770008 1577 05/07/2003 18B:13:30 Vv0l1-7 133-30089-447
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Schedule A (Form 990 or 990-F2) 2001 13-1623965 Page 3
Support Schedule (Complete only if you checked a box on ine 10 11, or 12 ) Use cash method of accounting

Note You may use the workshee! in the instructions for converting from the accrual to the cash maeithod of accounting

Calendar year {or fiscal year beginning In} D (a) 2000 ___(b}19%59 {c) 1998 (d) 1987 {e) Total
15 Gifts, grants, and contnbutions received (Do
not include unusual grants Sealne28) .« - . . . 4,390,744 3,437,825, 3,726,463, 3,379,131, 14,934,163.
16 Membershipfeesreceived - - + + + +  + « « 1,152,439 1,173,085 985,039. 771,865. 4,082,428.
17  Gross receipts from admissions, merchandise
sold or services performed, or {urmshing of
faciities 1n any activity that 1s related to the
organization's chantable, etc , purpose + + + + + 318519312 290997718, 269074863. 245289729, 1123881622,
18 Gross income from interest, dividends,
amounts received from payments on secunties
loans (sechon 512(a)(5)) rents, royaltes, and
unrelated business taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30, 1975 s 3,144,603 2,402,086, 2,116,687. 2,174,878. 9,838,254.
19 Net ncome from unrelated busmness
achvitbes not included in line 18
20 Tax ravenues levied for the orgamzation's
benefit and either paid to it or expended on
wsbhehall . ...............
21 The value of services or faciliies furnished to
the orgamization by a governmenta! unit
without charge Do not include the value of
services or facihities generally furnished to the
public withoutcharge - « « « + « v ¢« o o o .
22 Other income Altach a schedule Do not STMT 24
include gain or (less) from sale of capital assets 3,666,666 444,927, 31,101. $8,160. 4,240,854.
23 Totalof nes 15through22 . . .. ...... 330873764 298455641, 275534153. 251713763.] 1156977321.
24 Line23mnusfine1? - - .. «..... + ] 12,354,452 7,457,923, 6,859,290. 6,424,034.1 33,095,699.
25 Enter 1% of ne 23 c s eeese s 3,308,738 2,984,556 2,759,342, 2,517,138,
26 Organizations described on iines 10 or 11 a Enter 2% of amount in column (e), ine 24 NQT, APPLICABLE . p| 262
b Prepare a list for your records to show the name of and amount contributed by each person {other than a
governmental umt or publicly supported orgamization) whose total gifts for 1997 through 2000 exceeded the
amount shown in lne 26a Do not file this hst with your retum Enter the total of all these excess amounts , , | 26b
c Total support for section 509(a)(1) test Enter line 24, column (e) . e e e e .. b|26c
d Add Amounts from column {e) for lnes 18 19
22 26b e« . ..Pl2ed
e Publc support (ine 26c minus ine 26dtotal) | | . . . . . . . v v v e e e e e e ee e seae »| 26a
f Public support parcentage {ine 268 (numerator) dvided by ine 26¢ {(denominator)) . ., ., . .. o e s .. P26t %
27  Organizations described on hne 12 a For amounts included in lines 15, 16, and 17 that were received from a “disqualified
person,” prepare a list for your records to show the name of and total amounts received in each year from, each “disqualified person "
Do not file this hst with your return Enter the sum of such amounts for each year
(2000) ____________J NONK1999) _______________NONEB(199® _______________1 NONE1997) ___ _______NONE
b For any amount included in line 17 that was received from each person (other than “disqualified persons®), prepare a st for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
{Include n the list organizations described in hnes 5 through 11, as well as individuals ) Do not file this list with your returmn After computing
the difference between the amount received and the larger amount descnbed in (1) or (2), enter the sum of these differences (the excess
amounts) for each year
(2000) ____________] NONH1999) _______________NONR(1998) _______________] NONH1997) _ _ __ _ ______ NONE
¢ Add Amounts from column (e) for ines 15 14,934,163. 16 4,082,428,
17 1,123,881,62220 21 sea v eas o+ Pl27,1142,898,213.
d Add Line 27atotal NONE and fine 27b total NONB . .....4:..... P|27d NONE
e Public support (hine 27¢ total minus line 27dtotal) + « + +» =« + . . « e e - ... >|27b,1142,898,213.
f Total support for section 509(a){2) test Enter amount on line 23, columnie) . .« .« « + « . >| 2711 156,977,321
g Public support parcentage {line 27e (numerator) dvided by line 27f (denominator)) . . « v sas.ns Pl27g] 9B.7831 %
h_Investment income percentage {line 18, column (e} (numerator) dmded by hne 27f {denominator)) + + + . . p127h Q0,8503 %
28 Unusual Grants For an organization described in ine 10, 11, or 12 that received any unusual grants during 1997 through 2000,
prepare a hst for your records to show, for each year, the name of the contnibutor, the date and amount of the grant, and a bnef
description of the nature of the grant Do not fila this |Ist with your retum Do not include these grants in hne 15
Schadule A (Form 990 or 990-EZ) 2001
i ??221 2 000
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13-1623965

Schedule A {Form 990 or 990-E2) 2001 ROT APPLICABLE Page 4

Private School Questionnaire (See page 7 of the instructions )
{To be completed ONLY by schools that checked the box on line 6 1n Part IV)

29  Does the organization have a racially nondiscnmmatory policy toward students by statement in its charter, bylaws, Yes| No
other governing instrument, or in a resolution of its governing body? L. 29

30 Does the organization include a statement of its raciafly nondlscnmmatory policy toward students n aII lts
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 30

M Has the orgamization publicized its racially nondlscnmlnatory policy through newspaper or broadcast medta dunng
the period of solicitation for students, or duning the registration period if it has no solicitation program, in a way
that makes the policy known 1o all parts of the general community it serves? . R I X |
If "Yes," please describe, «f "No,” please explan (If you need more space, attach a separate statement)

32 Does the organization maintain the following

a Records indicating the racial composition of the student body, faculty, and administratve staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory
bass‘? "= » = = a  a a = & & s s s s s s s S 8 3T I ® 3 3 8 8 = . 32b
c Copes of all catalogues brochures, announcements, and other wnitten communtcatnons to the publlc deallng
with student admissions, programs, and scholarships? . e 32c
d Copies of all materal used by the organization or on its behalf to solici contnbutmns" e e 32d

33 Does the organization discriminate by race in any way with respect to

a Students’ rights or privileges? - e e e e e e e o 33a
b Admissions policies? e e e e e se me i e e s s e e e f e e se e 33b
¢ Employment of faculty or admmistrative staff? e e e e 33c
d Scholarships or other financial assistance? e .. |33d
e Educatonal pohces? . L L. ... |33
f Use O'fac“mes‘? e e e - - .. - . I L T T T T 33f
g Athleticprograms? e O I K1
h Other extracurncular actvities? . e e . .... |33n
If you answered "Yes" to any of the above, please explain {If you need more space, attach a separate statement )
34a Does the organization receive any financial aid or assistance from a governmental agency? | | . . . 134a
b Has the organization's nght to such aid ever been revoked or suspended? .. e 34b

If you answered "Yes" to either 34a or b, please explain using an attached statement

35  Does the orgamzation certify that t has comphed with the applicable requirements of sections 4 01 through 4 05
of Rev Proc 75-50, 1875-2 C B 587, covering racial nondiscrimination? If "No," attach an explanabon . . . . 35
Scheadule A (Form 990 or 990-EZ) 2001
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Schedule A IForm 990 or 990-E2) 2001 13-1623965

Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions )
(To be completed ONLY by an eligible organization that filed Form 5768) NOT APPLICABLE

Check » a| [if the organization belongs to an affihated group
Check » b if you checked "a" and "limited control” provisions apply

(b)

(a)
Limits on Lobbying Expenditures Affiliated group To be completed

{The term "expenditures” means amounts paid or incurred )

totals for ALL electing

organizations

36
37
38
39
40
41

42
43
44

Total lobbying expenditures to influence public cpinion (grassroots lobbying) . | 36

Total lobbying expenditures to influence a legislative body (direct lobbying) a7

Total lobbying expenditures (add ines 36 and 37) . e 38

Other exempt purpose expenddures a9

Total exempt purpose expenditures (add hnes 38and 39) i 40

Lobbying nontaxable amount Enter the amount from the following table -
If the amount on line 40 I1s - The lobbying nontaxable amount ts -
Not over $500000 _, . |, .. . . 20% ofthe amountonhne 40 , ,

Over $500,000 but not over $1 000,000 _ _ $100 000 plus 15% of the excess over 8500 o000
Qver $1 000 000 but not over $1,500 000 $175,000 plus 10% of the excess over $1,000 000 41

Over $1,500 000 but not over $17,000 000 _ _ $225 000 plus 5% of the excess over $1 500 000
Over $17 000,000 $1,000,000

Grassroots nontaxable amount (enter 25% of line 41) . 42
Subtract line 42 from line 36 Enter -0- f ine 42 1s more than Ilne 36 43

Subtract line 41 from lne 38 Enter -0- if ine 4115 more than line 38 44

Caution If there 1s an amount on either ine 43 or line 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for ines 45 through 50 on page 11 _of the instructions )

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal @ {b) (c)

) (e}

year beginning in) b 2001 2000 1999 1998 Total

45

Lobbying nontaxable
amount « ¢ « + . s .

46

Lobbying celling amount
{(150% of ine 45{(e})) . .

47

48

Total lobbying expenditures

Grassroots nontaxable
amountnlllconn

49 (150% of ine 48(e))

expenditures . . .
Part \"/H:} Lobbying Actmty by Nonelecting Public Charities

Grassroots celling amount

Grassroots lobbying

(For reporting only by organizations that did not complete Part VI-A) (See page 12 of the instructions )

Dunng the year, did the orgamzahon attempt to influence national, state or local iegislation, including any
attempt to influence public opimion on a legislative matter or referendum, through the use of

- T Mo Qoo

VOIunteerS ---------- = = s = a2 x e ==
Paid staff or management (Include compensation in expenses reported on lines ¢ through h) .
Media advertisements

Mailings to members, Ieglslalors or the public,
Pubiications, or published or broadcast statements |
Grants to other organizations for lobbying purposes . L. L.
Direct contact with legistators, their staffs, government officials, or a Iegislatwe body STMT 25,
Ralles, demonstrations, seminars, conventions, speeches, lectures, or any other means _ |
Total lobbying expenditures {(add lines ¢ through h )

Yes | No Amount
X
X
X
X 7,014.
X
X
X 361,056.
X
368,070.

If "Yes" to any of the above, also attach a stalement giving a detailed description of the lobbying activities

JSA
1E1240 2 000

77U00S 1577 05/07/2003 18:13:30 v0l1l-7 133-30089-447
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Schedule A (Form 990 or $90-EZ) 2001 13-1623965

Part VIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations (See page 12 of the instructions )

Pago 6

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described In section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of Yes | No
M Cah | i e e e e e 51a(i) X
{u) Other assets . . Latm X

b Other transactions
(1) Sales or exchanges of assets with a noncharitable exempt organzaton =~ | . ... | b} x
() Purchases of assets from a nonchartable exempt organzaton .~~~ b(ll) X
(n) Rental of facilities, equipment, or other assets _ _ | e e R bii) X
{w)} Reimbursement arrangements _ , . . . . ... .. . e e e e . [ biwv) X
(v} Loansorloanguarantees . ., . .. ...... .. .. . . . bt X
{w1) Performance of services or membership or fundra:smg solcitations | | e e b{v1} X

¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees _ . . c X

d If the answer to any of the above Is “Yes,” complete the following schedute Column (b} should always show Ihe falr market value of the
goods, other assets, or services given by the reporting organization If the organizabion received less than fair market value 1n any
transaction or sharing arrangement, show in colurnn (d) the value of the goods other assets, or services recerved
(@ {b) {c} (d)

Ltne no Amount involved Name of noncharitable exempt organtzation Description of transfers transactions, and shanng arangements

N/A

52a lIs the organization directly or indirectly affibated with, or related to, one or more tax-exemplt organizations

described in section 501{c) of the Code (other than section 501(¢){3)) or in section 5277 _

b If "Yes,” complete the following schedule

e . ’DYGS ElNo

{a) (b}
Name of organization Type of orgamization

(c}

Description of relationship

N/A

18A
1E1250 2 000
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COLLEGE ENTRANCE EXAMINATION BOARD
EIN 13-1623965
FYE: JUNE 30, 2002

FORM 990, PART I, LINE 8:

DESCRIPTION

SALE OF LONG-TERM EQUITY
SALE OF LONG-TERM BONDS

PROCEEDS COST BASIS GAIN/ALOSS)
25,774,919 29,053,751 (3.278,832)
18,450,781 18,407,948 42,832
44,225,700 47,461,700 (3,236,000)

STATEMENT 2



COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

FORM 990, PART I - OTHER INCREASES IN FUND BALANCES

NET CHANGE IN TEMPORARILY RESTRICTED
GRANTS AND CONTRACTS 10,263,685.

TOTAL 10,263,685.

STATEMENT

770008 1577 05/07/2003 18:13:30 VO01-7 133-30089-447 21
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COLLEGE ENTRANCE EXAMINATION BOARD

FORM 990, PART I - OTHER DECREASES IN FUND BALANCES

NET DEPRECIATION IN FAIR VALUE OF
INVESTMENTS
MISCELLANEOUS CHANGE

TOTAL

13-1623965

1,909,645,
142,966.

STATEMENT

77U008 1577 05/07/2003 18:13:30 V01-7 133-30089-447 22
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COLLEGE ENTRANCE EXAMINATION BOARD EIN: 13-1623965

The College Entrance Examination Board, hereinafier referred to as The College Board,
1s a national nonprofit membership association whose mission 1s to prepare, inspire, and
connect students to college and opportunity Founded 1n 1900, the association 15
composed of more than 4,134 schools, colleges, universities, and other educational
organmizattons In 2002, the College Board served more than 2,335,427 students and their
parents, 23,232 high schools, and 3,500 colleges through major programs and services in
college admussions, guidance, assessment, financial aid, enrollment, and teaching and
learning The College Board 1s commutted to the principles of excellence and equity, and
that commutment 1s embodied 1n all of 1ts programs, services, activities, and concerns

1 The College Board promotes access to higher education by providing thousands of
low-1ncome students with fee waivers so that they can participate in College Board
assessments Fee waivers are also made available to students seeking financial assistance
to go to college through institutions using CSS/Financial Aid PROFILE® forms and
need-analysis services

The College Board also encourages the elimination of barners that restrict access to
challenging academic courses for students who have been traditionally underrepresented
at these levels The Program on Minority High Academic Achievement promotes more
rapid growth 1n the number of top students from underrepresented groups

As a national advocate for educational excellence and access, the College Board works to
raise awareness of the barners to attending and paying for college In collaborative
initiatives, such as the National Dialogue on Student Financial Aid and the Pathways to
College Network, the Board promotes public policies that increase students’
opportunities to attend institutions of higher education

2 CSS/Financial Aid PROFILE forms and need-analysis services provide students with a
way of documenting their need for financial aid and gives colleges a way to collect the
information they need to award nonfederal student aid funds

Two reports produced annually by The College Board, Trends in College Pricing and
Trends in Student Aid, provide important data and analysis for policymakers, educators,
news media, and the public, as well as thousands of College Board members

The College Board Education Loan Program offers educational financing at the lowest
cost and greatest convenience to students and parents That means not only providing
funds but supporting families with advice and counseling about financing educational
costs and managing credit and debt Net revenues from the Education Loan Program are
continuously reinvested in student outreach programs, research projects, policy analysis,
teacher training, and curnculum development to help students—and the schools and
colleges that serve them—become more successful

STATEMENT 6



COLLEGE ENTRANCE EXAMINATION BOARD EIN: 13-1623965

3 The ACCUPLACER®system 1s designed to provide placement, advice, and guidance
to students entening college There are five general tests that can be used to place students
into courses and a proficiency designed for nonnative speakers of English, two essay
assessments to determine students’ wniting level and supplemental skills assessments that
provide diagnostic informatton

The College-Level Examination Program® assesses students’ college-level knowledge,
regardless of wherever the knowledge was acquired Students can use the CLEP®
examinations to demonstrate learning, and eam placement, credit, or exemption from
entry-level courses

The Advanced Placement Program® allows students to pursue college-level studies while
still 1n high school Students can choose among 34 courses and examinations 1n 19
subject areas to demonstrate their knowledge of ngorous academic curncula Most U S
colleges and umiversities, and institutions 1n more than 20 other countries, grant credit,
advanced placement, or both, to students whose AP® Exam grades meet their
requirements

4 The College Board helps students acquire the skills needed for success in college
through programs in grades 6-12 that promote high standards of learning, diagnostic
assessments, and education about the college-going process The SAT 1s used by nearly
80 percent of all colleges to assess students’ readiness for college study

The Board also works with teachers, schools, and school systems, as well as colleges to
provide them with information and professional development Among the programs for
teachers are AP Central™, a Web site that offers a set of resources for this umique
commumty, and pre-Ap® workshops and publications College Planning Services offers
publications, software, and services to assist counselors in prepanng students for success
in college and beyond A myrtad of services assist colleges and universities find students
who will succeed on their campuses, manage these students’ financial aid needs, help
students pay for college, and evaluate students’ educational outcomes

STATEMENT 6
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COLLEGE ENTRANCE EXAMINATION BOCARD

FORM 990, PART 1V - INVESTMENTS - SECURITIES

CORPORATE AND OTHER DEBT
OBLIGATIONS

U.S5. GOVERNMENT AND AGENCY
OBLIGATICNS

EQUITY SECURITIES

MONEY MARKET FUNDS & OTHER

TOTALS

770008 1577 05/07/2003 18:13:30 V01-7

13-1623965

ENDING
BOOK VALUE

19,240,000.
8,217,000.

19,240,000.
1,826,828.

STATEMENT 8

133-30089-447 26



COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

FORM 950, PART IV - INVESTMENTS - OTHER

ENDING
DESCRIPTION BOOK VALUE
INVESTMENT IN COLLEGEBOARD.COM 4,847,852,
TOTALS 4,847,852,

STATEMENT 9

770008 1577 05/07/2003 18:13:30 V01-7 133-30089-447 27



COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

FORM 990, PART IV - OTHER ASSETS

ENDING
DESCRIPTION BOOK VALUE
DEFERRED BOND ISSUE COSTS 167,058.
TRUST FUNDS 2,822,444,
OTHER ASSETS 645,913.
TOTALS 3,635,415.

STATEMENT 10

770008 1577 05/07/2003 18:13:30 VO01-7 133-30089-447 28



COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

FORM 990, PART IV - TAX-EXEMPT BOND LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
DASNY SERIES 1993 5,729,558.
TOTALS 5,729,558.
STATEMENT

770008 1577 05/07/2003 18:13:30 V01-7 133-30089-447

29
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COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

FORM 990, PART IV - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
ACCRUED RETIREMENT BENEFITS 5,692,000.
OTHER LIABILITIES 517,037.
TOTALS 6,209,037.

STATEMENT 12

770008 1577 05/07/2003 18:13:30 VO0l1-7 133-30089-447 30
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COLLEGE ENTRANCE EXAMINATION BOARD

Board of Trustees

Name

Robert Aguero

Address

The College Board
45 Columbus Avenue
New York, NY 10023

Sally J Andrade

The College Board
45 Columbus Avenue
New York, NY 10023

Jacquelyn M Belcher

The College Board
45 Columbus Avenue
New York, NY 10023

Gaston Caperton

The College Board
45 Columbus Avenue
New York, NY 10023

Linda M Clement

The College Board
45 Columbus Avenue
New York, NY 10023

Ann S Coles

The College Board
45 Columbus Avenue
New York, NY 10023

John R Curry

The College Board
45 Columbus Avenue
New York, NY 10023

Linda M Dagradi

The College Board
45 Columbus Avenue
New York, NY 10023

Georgette R DeVeres

The College Board
45 Columbus Avenue
New York, NY 10023

Jose M Diaz

The College Board
45 Columbus Avenue
New York, NY 10023

Joyce A Elliott

The College Board
45 Columbus Avenue
New York, NY 10023

Willam R Fitzsimmons

The College Board
45 Columbus Avenue
New York, NY 10023

Mano J Gonzalez

The College Board
45 Columbus Avenue
New York, NY 10023

Patrick S Hayashi

The College Board
45 Columbus Avenue
New York, NY 10023

Henry T Ingle

The Coliege Board
45 Columbus Avenue
New York, NY 10023

Clare W Jackson

The College Board
45 Columbus Avenue
New York, NY 10023

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

Time Devoted to Position

EIN: 13-1623965

Comp

STATEMEMT 15A



COLLEGE ENTRANCE EXAMINATION BOARD

Board of Trustees

Name Address
Jo Ann Lutz The College Board

45 Columbus Avenue
New York, NY 10023

Robert C Messina Jr

The College Board
45 Columbus Avenue
New York, NY 10023

George H Mills, Jr

The College Board
45 Columbus Avenue
New York, NY 10023

Leo W Munson

The College Board
45 Columbus Avenue
New York, NY 10023

Ann K Murphy

The College Board
45 Columbus Avenue
New York, NY 10023

Thomas W Payzant

The College Board
45 Columbus Avenue
New York, NY 10023

Bernard A Phelan

The College Board
45 Columbus Avenue
New York, NY 10023

Willam M Schilling

The College Board
45 Columbus Avenue
New York, NY 10023

Joellen L Silberman

The College Board
45 Columbus Avenue
New York, NY 10023

EncJ Smith

The College Board
45 Columbus Avenue
New York, NY 10023

Alice Tanaka

The College Board
45 Columbus Avenue
New York, NY 10023

Bruce Walker

The Coltege Board
45 Columbus Avenue
New York, NY 10023

Blenda J Wilson

The College Board
45 Columbus Avenue
New York, NY 10023

Ann Wright

The College Board
45 Columbus Avenue
New York, NY 10023

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

24 hours per quarter

EIN: 13-1623965

STATEMEMT 15A
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COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

*

FORM 990, PART VIII - ACCOMPLISHMENT OF EXEMPT PURPOSES

EXPLANATION OF HOW EACH ACTIVITY FOR WHICH INCOME

LINE IS REPORTED IN COLUMN (E) OF PART VII CONTRIBUTED
NO. IMPORTANTLY TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES
93 THE COLLEGE ENTRANCE EXAMINATION BOARD ASSISTS STUDENTS

THROUGH SERVICES SUCH AS GUIDANCE, ADMISSIONS, PLACEMENT,
CREDIT BY EXAMINATION AND FINANCIAL AID. HIGH SCHOOL
STUDENTS ARE ASSISTED IN THE TRANSITION TO COLLEGE AND GIVEN
INCREASED ACCESS TO HIGHER EDUCATION THROUGH THESE SERVICES.

94 THE COLLEGE ENTRANCE EXAMINATION BOARD IS A MEMBER
ORGANIZATION AND THE PAYMENT OF DUES BY ITS MEMBERS IN PART
FUNDS ITS SERVICES TO MEMBERS.

103 THE COLLEGE ENTRANCE EXAMINATION BCARD SPONSORS CONFERENCES
AND CONDUCTS RESEARCH THAT EXPLORE TOPICS OF CONCERN TO
EDUCATORS.

STATEMENT 19
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COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

SCHEDULE A, PART III - EXPLANATION FOR LINE 2A

THE PRESIDENT OF THE COLLEGE BOARD IS A DIRECTOR OF COLLEGEBOARD.COM INC.
THE COLLEGE BOARD HAS ENGAGED IN THE LEASING OF PROPERTY TO
COLLEGEBOARD.COM INC.

STATEMENT 21
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COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

SCHEDULE A, PART III - EXPLANATION FOR LINE 2B

THE PRESIDENT OF THE COLLEGE BOARD IS A DIRECTOR CF COLLEGEBOARD.COM INC.
THE COLLEGE BOARD HAS ISSUED A NCTE RECEIVABLE FROM COLLEGEBOQARD.COM INC.
AT A PRIME RATE PAYABLE ON DEMAND.

THE COLLEGE BOARD OFFERS TWO TYPES OF LOAN ASSISTANCE TO EMPLOYEES:

1. EMPLOYEE LOANS -~ ARE GENERALLY ISSUED FOR EMERGENCY NEEDS. TERMS:
THAT THEY ARE NOT TO EXCEED ONE MONTH'S COMPENSATION; THAT THE STAFF
MEMBER HAS ACCRUED SUFFICIENT VACATION TIME TO COLLATERALIZE THE LOAN;
THAT LOANS ARE TO BE REPAID IN FULL WITHIN ONE YEAR; THAT THE PREVAILING
PRIME RATE AS OF THE LOAN'S ISSUANCE WILL BE CHARGED ON THE OUTSTANDING
BALANCE; AND THE PAYMENT WILL BE BY WAY OF REGULAR PAYROLL DEDUCTIONS.

2. EMPLOYEE SECOND MORTGAGES - ARE GENERALLY ISSUED TO STAFF WHO RELOCATE
TO JOIN THE ORGANIZATICN OR WHO TRANSFER FROM ONE OFFICE TO ANOTHER.
GENERAL TERMS ARE: STAFF MEMBER HAS MADE A CASH DOWNPAYMENT OF AT LEAST
10% AND HAS OBTAINED A FIRST MORTGAGE FOR 60-70% OF THE VALUE OF THE
PROPERTY; THAT A PUBLISHED FEDERAL INTEREST RATE WILL BE ASSESSED; AND
PAYMENT WILL BE BY WAY OF REGULAR PAYROLL DEDUCTIONS. OTHER POLICIES ON
THE ISSUANCE OF THE SECOND MORTGAGE INCLUDE TERMS, BONDS AND INSURANCES.

THE COLLEGE BOARD ALSO HAS A RECEIVABLE/PAYABLE ON ITS BOOKS TO/FROM

COLLEGEBOARD.COM AT EACH MONTH END THAT BEARS NO INTEREST CHARGES AND IS
SETTLED IN THE PRECEDING MONTH.

STATEMENT 22
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COLLEGE ENTRARCE EXAMINATION BOARD 13-1623965

SCHEDULE A, PART III - EXPLANATION FOR LINE 2C

FEES PAID TO COLLEGEBOARD.COM:
TRANSACTION FEES FOR WEB SERVICES
PROFESSIONAL FEES FOR EDITORIAL, DESIGN AND TECHNOLOGY SERVICES

STATEMENT 23
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COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965

SCHEDULE A, PART VI-B - DIRECT CCONTACT WITH LEGISLATORS

THE WASHINGTON CFFICE PARTICIPATES IN A SMALL AMOUNT OF LEGISLATIVE
ACTIVITIES THROUGH THE REPRESENTATION OF THE BOARD'S INTERESTS TO STATE
AND FEDERAL POLICYMAKERS. THE COLLEGE BOARD'S PRINCIPAL STATE LEGISLATIVE
CHALLENGES ARE IN NEW YORK, CALIFORNIA AND FLORIDA. THE ALBANY,
SACRAMENTO AND TALLAHASSEE OFFICES RESPECTIVELY CONDUCT FOCUS GROUPS AND
MONITOR LEGISLATIVE ACTIVITIES IN ORDER FOR THE BOARD'S PRODUCTS AND
SERVICES TO BE MORE RESPCNSIVE TO THE NEEDS OF OUR MEMBERSHIP.

STATEMENT 25
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COLLEGE ENTRANCE EXAMINATION BOARD
EIN: 13-1623965
FYE: JUNE 30, 2002

FORM 990, PART IV - OTHER NOTES AND LOANS RECEIVABLE

DESCRIPTION AMOUNT
NOTE RECEIVABLE FROM COLLEGEBOARD COM 6,000,000
DUE FROM COLLEGEBOARD COM 919,463

6,918,463

STATEMENT 27



rm 8868 Application for Extension of Time To File an

(Docamber 2000) Exempt Organization Return OMB No 1545-1709
mmm;:::,}:gwm ’ P File a separats apphcation for sach retum
s If you are filing for an Automatic 3-Month Extenslon, compiete only Partl and check thisbex _ _, . . ... .. .. .. 1K|

e If you are filing for an Additional (not automatic) 3-Month Extenslon, complste only Part Il (on page 2 of this form)

Note Do notcomplete Part B unless you have eiready been granted an automatic 3-month extension on a previously filed

Form 8368.

[EXJ] Automatic 3-Month Extension of Time - Only submit original (no coples needed)

Note: Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Partfonly = | > |:]
All other corporations {Including Form 990-C filers) must use Form 7004 to request an extenslon of time to filte income tax

returns Partnerships, REMICs and trusts must use Form 8736 to request an extension of ime to file Form 1065, 1066, or 1047
Type or Name of Exempt Organizaton Employer |dentification number

DI'II'I! COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965
File by Ihe due Numbaer, street, and room or suita no If a P C beeg, see instructions

e o o |45 _COLUMBUS AVENUE
yeu City, town or post office, state, and ZIP code For a foreign addrass, ssa instrucbons

instruchons
NEW YORK, NY 10023-6992
Check type of return to be filed (file a separate apphcation for each retum)

Farm 880 Form 890-T {corporaton) Form 4720
Form 990-BL Form 230-T(sec 401(a) or 408(a) trust) Form 5227
Form 980-EZ Form 990-T (truat other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® If the organization does not have an office or place of business In the United States, check thisbox = ..» D
* If this 1s for a Group Return, enter the ocrgamzation’s four digit Group Exemption Number (GEN) If this s

for the whole group, check this box » D If it 1s for part of the group, chack this box u and attach a st with the
names and EINs of all members the extension will caver

1 Irequest an automatic 3-month (6-month, for 98¢-T corporation) extenision of tme untlFERRUARY 15 »_ 2003 .
to file tha exempl organization return for the argamzation named above The extension s for the organization’s return for
» calendar year or
> tax year begnning JULY 1 ,2001 . andending JUNE 30 .2002

2 If thus tax year is for less than 12 months, check reason |—_—] Imtral return I:] Final return D Change in accounting period

Ja If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentetive tax, lass any

nonrefundable credits See instructons | | | | . -
b If this application 1s for Form 880-PF or 980-T, antar any refundable credits and estimated tax paymants
made Include any prior year overpayment alowed asacredtt |, . . 3

¢ Balance Due. Subtract line 3b from line 3a Include your paymenl with this form, or, |f requirad daposn
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See
instruclions . . . . L. L .. e e e PP . e 3
Sngnature and Vertfi catmn

Under ponafies of penury | daclare that | have examined this form, including accompanying schedules and slatements, and to the best of my knowledge and belef
it is true corfect, and complels, and that | am sulhorized to preparse This lom

Signature P
For Paperwe

Tile »CPA Oats »10/31/2002
ice, ses Instruction Form 8868 (12-2000

Reduction Act N

JSA
1F 8054 1 000



Form 8368 (12 2000} Page 2

e If you are filing for an AddItional (hot automatic) 3-Month Extension, camplete only Part Il and check this box | x]
ole Only complete Part if if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

s |f you are filng for an Automatic 3-Month Extansion, complete only Part | {on page 1)
wAdditlonal (not automatic) 3-Month Extension of Time - Must File Orniginal and One Copy

T Name of Exempt Organization Employer Identification number
yYpe or
print COLLEGE ENTRANCE EXAMINATION BOARD 13-1623965
F Number, street, and room or suite no If a P O box, see instructions . For IRS use only
lle by the
oended « | 45 COLUMBUS AVENUE :
filng the City, town or post office, state, and ZIP code For a foreign address, see instructions |.. -~ -t N
relum See - . . .
insifuchons NEW YORK, NY 10023-6992

Check type of return to be filed (File a separate application for each return)
Form 990 I:lForm 990-EZ[ | Form 990-T (sec 401(a) or 408(a) trust) [ |Form 1041-A |:|Form 5227 | Form 8870
Form 990-BL {Form S90-PF Form 890-T (trust other than above) Form 4720 Form 6069

STOP. Do not complete Part Il If you were not already granted an automatic 3-month extension on a previously filed Form 8868

* |f the organization does not have an office or place of business in the United States, check thisbox |, | | .. >|
o )f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN If this I1s
for the whele group, check this box » If it 1s for part of the group, check thisbhox » and attach a Iist with the

names and EINs of all members the extension is for
4 | request an additional 3-month extension of ttme untl MAY 15, 2003
5 For calender year , or other tax year beginning JULY 1, 2001 and ending JUNE 30, 2002
6 If this tax year is for less than 12 months, check reason U lmibiat return [__I Fnal return [_[ Change in accounting period
7 State in detal why you need the exiension ALL, THE INFORMATION NECESSARY TO FILE A COMPLETE AND

ACCURATE RETURN IS5 NOT YET AVAILABLE

B8a If this applcation is for Form 990-BL, 990-PF, 990-T, 4720, or 5069, enter the teniative tax, less any
nonrefundable credits See instructions .. e e . . . . $

. b If this apphcation 1s for Form 990-PF, 990-T, 4720, or 6069, enler any refundable credits and estmaled

tax payments made Include any prior year overpayment allowed as a credit and any amount patd

previously with Form 8868 | | L. . . L. $

¢ Balance Due. Subtract line 8b from lhne 8a Include your paymenl with thls form or, If required, deposn

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
S

instructions . . e . . ..
S:gnature and Verlfucatlon

Under penalties of perury | declare that | have examined this form including accompanying schedules and stalements, and to the best of my knowledge and behal,
it 1s true, comrect, and complete, and that | am authonzed (o prepare lhis fom

Signature P éjl‘% 1().&1\,“4\44);—‘-'\. Title p» CPA Date p» 2/13/2003

Notice to Applicant - To Be Completed by the IRS
E We have approved this application Please attach this form to the orgamization's return

We have not approved this apphcation However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization s return (including any pnor extensions) This grace period i1s considered lo be a valid extension of trne for elections
otherwise required to be made on a timely return Please attach this form to the organization's return

D We heve not approved this apphication After considering the reasons slated (n ilem 7, we cannol grant your request for an extension of time
to file We are not granting a 10-day grace penod

B We cannot conslider this application because it was filed alter the due date of the return for which an extension was requested

Other

By

Director Date
Altarnate Malllng Address - Enter the address if you want the copy of this apphcation for an additional 3-month extension

elurned to an address different than the one entered above

Namea
ERNST & YOUNG LLP ATTN - LAURA KIELCZEWSKI, CPA
Type or Number and street {include suite, room, or apt no) Or a P O box number

print
1211 AVENUE OF THE AMERICAS, 14TH FLOOR

City or town, province or state, and counfry (including postaf or ZIP code)

sa NEW YORK, NY_ 1003k
ZF2035 1 000 Form 8868 (12-2000)




