


990-T

Department of the Tiovasury

Exempt Organization Business Income Tax Return |

For calendar year 2012 or other tax year beginning

(and proxy tax under section 6033(e))
7/1/2012

, and

OMB No 1545-0687

2012

Open to Public Inspection
for 501(c)(3) Organizations Only

D Employer identification number
(Employees’ trust, see instructions)

(] a08a
] s2s@)

13-1623965

] s3oq)

City or town, state, and ZIP code
New York

NY 10023

E Unrelated business activity codes

Intemal Revenue Service ending 6/30/2013 > See separate instructions.
A S:mgg\:nged Name of organization ( I:l Check box iIf name changed and see instructions )
B Exempt under section College Entrance Examination Board
501 ( C (3 ) Prig: Number, street, and room or suite no if a PO box, see instructions
[ sae [ 2200)| qype |45 Columbus Avenue Unrelated bus

525990

C  Book value of ali assets at F Group exemption number (see instructions) >
end of year geg 997 364| G Check organization type B [X] 501(c) corporation  [_] 501(c) trust  [_] 401(a) trust [ | Other trust
H Describe the organization's primary unrelated business activity »  partnership investments
| Duning the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . » [ ] Yes No
If "Yes," enter the name and identifying number of the parent corporation &
J  The books are In care of ®»  Gary W Meyer Telephone number P (212) 713-8000
Unrelated Trade or Business Income {A) Income {B) Expenses (C) Net
1 a Gross receipts or sales
b Less returns and allowances c Balance » | 1c 0
2  Cost of goods sold (Schedule A, line 7) 2
3  Gross profit Subtract line 2 from line 1¢ . 3 0 0
4 a Capital gain net income (attach Schedule D) 4a
b Netgain (loss) (Form 4797, Part I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5  Income (loss) from partnerships and S corporations (attach statement) 5 188,330 188,330
6 Rentincome (Schedule C) 6
=7 Unrelated debt-financed income (Schedule E) 7
&8 Interest, annuities, royalties, and rents from controlled
ey oOrganizations (Schedule F) 8
&9  Investment income of a section 501(c)(7), (9), or (17)
—  organization (Schedule G) 9
10  Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
E12 Other iIncome (see nstructions, attach statement) 12
13  Total. Combine lines 3 through 12 13 188,330 0 188,330
Deductions Not Taken Elsewhere (see instructions for limitations on deductions) (except for contributions,
= deductions must be directly connected with the unrelated business income)
44  Compensation of officers, directors, anﬂﬁm_ ] 14
((165 Salaries and wages i ﬁ X 15
16  Repairs and maintenance 8 16
17 Bad debts % MAY 2 1 2014 |9 17
18 Interest (attach statement) gé 18
19  Taxes and licenses - 19
20 Charntable contributions (see instructio :s-fot-( I%?—‘GDOFE nh'asa__ ) 20
21 Depreciation (attach Form 4562) 21
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23  Depletion 23
24  Contnibutions to deferred compensation plans 24
25 Employee benefit programs 25
26  Excess exempt expenses (Schedule 1) 26
27  Excess readership costs (Schedule J) 27
28  Other deductions (attach statement) 28
29  Total deductions. Add lines 14 through 28 29 0
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 188,330
3 Net operating loss deduction (imited to the amount on kine 30) 31 188,330
32 Unrelated business taxable income before specific deduction Subtract line 31 from hine 30 32 0
33  Specific deduction (generally $1,000, but see line 33 instructions for exceptions ) 33
34 Unrelated business taxable income. Subtract line 33 from line 32 If ine 33 Is greater than iine
32, enter the smaller of zero or line 32 34 0

For Paperwork Reduction Act Notice, see instructions.
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Form 990-T (2012)
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Form 990-T (2012) College Entrance Examination Board 13-1623965 Page 2
Tax Computation

35 Organizations taxable as corporations (see instructions for tax computation) Controlled group
members (sections 1561 and 1563) check here > D See instructions and
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order)’
(mls | | @ls | | ols ||
b Enter organization’s share of (1) Additional 5% tax (not more than $11,750) $
(2) Additional 3% tax (not more than $100,000) $
¢ Income tax on the amount on line 34 . » | 35¢
36  Trusts taxable at trust rates. (see instructions for tax computation) Income tax on the
amount on hne 34 from [j Tax rate schedule or Schedule D (Form 1041) > | 36
37  Proxy tax (see instructions) . » | 37
38  Alternative minimum tax 38
39 Total. Add lines 37 and 38 to line 35c or 36, whichever applies 39 0
Tax and Payments
40 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 40a
b Other credits (see instructions) 40b
¢ General business credit Attach Form 3800 (see instructions) 40c
d Credit for pnior year mimimum tax (attach Form 8801 or 8827) 40d
e Total credits. Add lines 40a through 40d 40e 0
41 Subtract line 40e from line 39 . 41 0
42  Other taxes. Check if from D Form 4255 D Form 8611 l:l Form 8697 D Form 8866 EI Other (attach statement) | 42
43  Total tax. Add lines 41 and 42 43 0
44 a Payments A 2011 overpayment credited to 2012 44a
b 2012 estimated tax payments 44b
¢ Tax deposited with Form 8868 44c
d Foreign organizations Tax paid or withheld at source (see instructions) 44d
e Backup withholding (see instructions) 44e
f Credit for small employer health insurance premiums (Attach Form 8941) 44f
g Other credits and payments |:| Form 2439
[ ] Form 4136 [ ] other Total » | 44g 0
45 Total payments. Add lines 44a through 44g 45 0
46  Estimated tax penalty (see instructions) Check If Form 2220 i1s attached >D 46
47  Tax due. If line 45 1s less than the total of lines 43 and 46, enter amount owed »| 47 0
48 Overpayment. If line 45 1s larger than the total of hnes 43 and 46, enter amount overpaid >( 48 0
49 Enter the amount of line 48 you want_Credited to 2013 estimated tax P I Refunded P | 49 0
Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2012 calendar year, did the organization have an interest in or a signature Yes | No
or other authonty over a financial account (bank, securities, or other) in a foreign country?
If "Yes," the organization may have to file Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts If "Yes," enter the name of the foreign country here ® Caymanlislands X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If "Yes," see Instructions for other forms the organization may have to file
3 Enter the amount of tax-exempt interest received or accrued during the tax year » §
Schedule A—Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2  Purchases 2 7 Cost of goods sold. Subtract
3  Costof labor 3 line 6 from line 5 Enter here
4 a Additional section 263A costs and in Part |, line 2 7 0
(attach statement) . 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach statement) 4b property produced or acquired for resale)
5 Total. Add lines 1 through 4b 5 0 apply to the organization?
Under penalties of perury, | declare that | have examined this return, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
S |g n and c:%jte Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge
Here 1 0N .Z" / } N | s / {2 / 20 l'-{ Chief Accounting Officer M:it’;‘:ii? gllwoscx:sbgg;msim v
Signafure of offi Date Title instructions)? Yos No
Pald Pnnt/Type preparer's name Preparer's signature Date Check I:l p PTIN
P Travis Patton 5/12/2014 selt-employed | P0O0369623
Urepca)relr Firm's name B> PricewaterhouseCoopers, LLP Firm's EIN P> 13.4008342
S€ UNIY  [Fums adaress P 1301 K Street NW, #800W, Washington, DC 20005 Phoneno  202-414-1000

Form 990-T (2012)
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Form 990-T (2012)

College Entrance Examination Board

13-1623965

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see Instructions)

1." Description of property

(1) .

(2)

(3)

4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not

more than 50%)

(b) From real and personal property (If the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or Income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach statement)

(%))

(2)
3)
)
Total 0} Total 0
. (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) » 0| Partl, line 6, column (B) P 0

Schedule E—Unrelated Debt-Financed income (see instructions)

1. Descniption of debt-financed property

2. Gross income from or

3. Deductions directly connected

with or allocable

to debt-financed property

allocable to debt-financed

property (a) Straight line depreciation (b) Other deductions
(attach statement) (attach statement)
(4]
(2)
(3)
)
:m;:g:\cgeab\;e;‘:g; & Av;r?)?;i')d‘c::}:(:obams 64: gs::em dn 7 Gross income reportable (coall}ﬁrgafltitztlag?g?::ms
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b))
property (attach statement) (attach statement)
(1) % 0 0
(2) % 0 0
(3) % 0 0
@ % 0 0
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part 1, line 7, column (B)
Totals | 4 0 0
Total dividends-received deductions included in column 8 »

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlied
organization

Exempt Controlied Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

payments made

4. Total of specified

5. Part of column 4 that 1s
included in the controlling
organization’s gross income

6. Deductions directly
connected with income
in column 5

)

(2)

3)

“

Nonexempt Controlled Organizatio

ns

7. Taxable Income

8. Net unrelated income
(loss) {see nstructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controling
organization's gross income

11. Deductions directly
connected with income in
column 10

4]

(2)

3

(4)
Add columns § and 10 Add columns 6 and 11
Enter here and on page 1, | Enter here and on page 1,
Part |, ine 8, column (A) Part 1, hne 8, column (B)
Totals » 0 0

Form 990-T (2012)




Form 990-T (2012)

College Entrance Examination Board

13-1623965

-

Page 4

Schedule G—Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Description of income

2, Amount of iIncome

3. Deductions

directly connected

4. Set-asides
(attach statement)

5.
and set-asides (col 3

Total deductions

(attach statement) plus col 4)

VVVVV M . ) - Sy 0 -1 - - v = 0
(2) 0
(3 0
@ 0

Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A) Part 1, ine 9, column (B)
Totals . > 0 0
Schedule I—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income
2. Gross 3. Expenses (loss) from 7. Excess exempt
ur'lre|ate d directly unrelated trade 85 Gross income 6. Expenses expenses
connected with or business from activity that " (column 6 minus
1. Desciption of exploited activity bufflor:stfag:oorpe production of (cofumn 2 minus 1s not unrelated att';ﬁﬁz'es to column 5, but not
business unrelated column 3) Ifa business income more than
business income gain, compute column 4)
cols 5 through 7
(&) 0 0
(2) 0 0
(3) 0 0
4) 0 0
Enter here and on | Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part I, ine 26
Totals > 0 0 0
Schedule J—Adyvertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
’c 4, Ad\(/lertls)lr(lg | 7. Excess readership
. Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising a dv:r.tle[.)llr:ecéosts 2 minus col 3) If s %;%aemn 6 Rzzg(:srshlp minus column 5,
ncome g a gain, compute but not more than
cols S through7 column 4)
(1)
(2)
(3)
4
0 0 0 0 0 0

Totals (carry to Part II, line (5)) >
m Income From Periodicals Reported

columns 2 through 7 on

a line-by-line basis )

on a Separate

Basis (For each

perodical listed in Part I, fill in

4, Advertising

7. Excess readership

2. Gross gain or (loss) (col costs (column 6
1. Name of penodical advertising d 3&1D|rect ts 2 minus col 3) If 6. Circulation 5. Readtesrshlp mlnus(column 5,
\ncome advertising cos a gamn, compute income cos but ot mare than
cols 5 through 7 column 4)
4] 0 0
2) 0 0
(3) 0 0
4) 0 0
(5) Totals from Part | 0 0 0
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part|, on page 1,
line 11, col (A) line 11, col (B) Part i, ine 27
Totals, Part il (ines 1-5) > 0 0 0
Schedule K—Compensation of Officers, Directors, and Trustees (see instructions
1. Name 2. Tile tlg"::;\c;?;::o 4. Compensation attributable to
' ' business unrelated business
(1) %
(2) %
(3) %
(4) %
Total. Enter here and on page 1, Part Ii, line 14 » 0

Form 990-T (2012)
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College Entrance Examination Board

@
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Line 5 (990-T) - Income from Partnerships and S Corporations

13-1623965

1 Share of partnership gross income from unrelated trade or business 1 375,560
2 Share of partnership deductions directly connected to unrelated trade or business 2 -187,230
3 Share of S Corporation income (loss) excluding capital gains 3

4 Total 4 188,330
Line 12 (990-T) - Other Income

1 From Form 6478 - Alcohol and Cellulosic Biofuel Fuels Credit 1 0
2 From Form 8864 - Biodiesel and Renewable Diesel Fuels Credit 2 0
3 Bad debt recoveries 3

4 Proceeds received from employer-owned life insurance contracts 1ssued after August 17, 2006 4

5 Recapture of excess depreciation including Sec 179 expense deduction 5 0
6 6

7 7

8 8

9 9

10 10

11 11

12 12

13 13

14 Total other income 14 0
Line 18 (990-T) - Interest

1 Interest Allocation 1

2 Tax Exempt Interest 2

3 Prepaid Interest 3

4 Straddle Interest 4

5 Onginal Issue Discount 5

6 Related Party Interest 6

7 Interest on certain underpayments of tax 7

8 Interest allocable to the production of designated property 8

9 Interest on below-market loans 9

10 Interest on which no tax 1s iImposed (section 163())) 10

11 11

12 12

13 Total 13 0

© 2012 CCH Small Firm Services All nghts reserved




College Entrance Examination Board 13-1(‘5!2:?965
Line 20 (990-T) - Charitable Contributions
Check ("X") box [ X |Corporations Cash 4,531,630
[:]Trusts 50% Non Cash under $5000 )
————[—]rusts (combined) -— — --Non-Cash over $5000—~ — — — —- —
Deduction Adjustment
1 Contributions for current year Allowed In under Section New
Enter the contributions by type Amount Current Year 170(d)(2)(B) Carryover
Corporations 10% bhmitation 4,531,630 0 4,531,630
Trusts 170(b)(1)(A) 50% limitation 0 0
30% hmitation 0 0
2 Carryover from:
a 5th preceding period 2a
Corporations 10% limitation 0 0 0
Trusts 170(b)(1)(A) 50% limitation 0 0 0
30% himitation 0 0 0
b 4th preceding penod 2b
Corporations 10% hmitation 0 0 0
Trusts 170(b)(1)(A) 50% hmitation 0 0 0
30% hmitation 0 0 0
¢ 3rd preceding period 2c
Corporations 10% Imitation 0 0 0
Trusts 170(b)(1)(A) 50% hmitation 0 0 0
30% hmitation 0 0 0
d 2nd preceding period 2d
Corporations 10% limitation 1,053,666 0 1,053,666
Trusts 170(b)(1)(A) 50% hmitation 0 0 0
30% limitation 0 0 0
e 1st preceding period 2e
Corporations 10% limitation 1,033,071 0 1,033,071
Trusts 170(b)(1)(A) 50% hmitation 0 0 0
30% limitation 0 0 0
3 Totals 3 6,618,367 0 0 6,618,367
4 Carryover to expire next year due to 5 year limitation 4 0
§ Total contribution carryover to next year 5 6,618,367
Computation of Section 179 Deduction for Estimated Charitable Contribution
6 Taxable Income computed without contribution deduction or Section 179 6 188,330
7 Section 179 deduction for purposes of contribution Iimitation 7 0
8 Taxable income less Section 179 deduction Subtract ine 7 from line 6 8 188,330
9 Maximum contribution imitation Enter 10 percent of ine 8 9 18,833
10 Contnibution deduction considering Section 179 imitation  Smaller of line 3, column A or line 9 10 18,833
Computation of Actual Charitable Contribution
11 Actual Section 179 deduction 1 18,333
12 Taxable income less actual Section 179 deductnon Subtract line 11 from line 6 12 169,997
13 Net operating loss deductions limited by line 12 13 169,997
14 Taxable income for purposes of contribution deduction Subtract line 13 from Ime 12. 14 0
15 Maximum contribution lmitation Enter 10 percent of line 14 15 0
16 Actual contribution deduction. Smaller of ine 3, col A, or line 15 16 0

Line 28 (990-T) - Other Deductions

© 2012 CCH Small Fimn Services All rights reserved




0€e'ssl

:1eaA siy) pasp sso Bunesadg jaN [ejol

oee'ssl

:sso01 BugesadQ 1aN alojog swoou| ajgexeL

395'62¥

0

0

0

€102/0E/9

cLag/LL

poLad JUd1ng

396 '62p

808'L.¢

808°L.2

808°'L.C

Z10¢/0E/9

LLoe/LiL

poLiad buipadald is|

'GL°IGL

60G°GS1L

605'GS1

605'SS1L

L 102¢/0E/9

01oz/iiL

pousad buipaald pug

A4

8vC'C

0£E'88L

8/5'06!

8/5'061

0102/0€/9

600¢/L/L

poLad buipadald pig

polad buipalsald Uiy

poisad buipadaid Uis

polad buipadsald y19

poLiad buipadald uy/

polIdd DUIpddald yig

poLad buipadaid uis

pouad buipsdaid UioL

pouad buipadsaid YiLL

poliad buipsdaid Wizl

pouad buipaodaid UyigL

poLiad buipadald Uivl

pousad buipadaid Ui5|

pouad buipadaid yiglL

polad buipadaid Yzl

poliad buipaoald Uigl

pouad buipaosaid YyisL

L N L R e R A e R e A

O|O|O|O|O|0|0|0|o|0|0|0o|{o|o|o|o|o

[e]lle][a][e] o] [a][e] [a] (o] (o] o] o o] [o] (o] o] {a] {o] [e] [ =]

O|O|0|O|0|0|0|0|0|0|0|0|0|0|0|0|O

olojo|o|o|o|o|o|olo|o|o|oio|o|o]|o

[olla]le]ie]o]je]la] o] (o] (o] {e] (o} (o} o] (al{a] e} o] (o] (o]

pouad buipadaid Y0z

3507 buneradp
38N pasnun
aaeinwng

Janokied 1o}
a1qéjleay sSO
Bunesadp 18N

S95S07
Buuidxg

JE3A SIYL
pasn junowy

ICENETT
a|qejieAy
Junowy

sjuawysnipy

@@poLL
‘038 Japun
juaugsnipy

syoeqhlie)
/S1B3A Joud ul

pasn junowry

sSO
Buyesad) 1oN

3O Jnowy

(AAAAIQIN)
pola4 $s07
Buipu3

(AAAAZQ/W)
pouad sso
Buiuuibag

poLIdd J9A0ALIRD)

v G96EC9L-EL

J19n0he) sso bunesadQ 19N - (1-066) L€ 2uUIT

pJeog uoneuiwexy asuenug abajo)




College Entrance Examination Board 13-1623965
-~

Line 38 (990-T) - Small Corporation Exempt from Alternative Minimum Tax Determination

Complete this worksheet to determine If the 501(c) corporation qualifies as a small corporation exempt from the

alternative minimum tax *
Yes No
T IZI’ "7 Is this the 501(C) corporation's first year tax year in‘existence? o T T
Enter date of incorporation
If "Yes", Stop here. The 501(c) corporation is exempt from AMT with no other qualification requirements
|:] |:] Did the 501(c) corporation iose small corporation status 1n a prior year?

If so, enter the change date

If "Yes", Stop here. Once a 501(c) corporation loses its small corporation status, It cannot qualify in any

subsequent tax year

Annualized Prior Three
Tax Year Gross Recelpts Year Average
1994 7// //
1995 Enter Gross Receipts for 1995.
1996 % Enter Gross Receipts for 1996
1997 0 Enter Gross Receipts for 1997.
1998 0 Enter Gross Receipts for 1998
1999 0 Enter Gross Receipts for 1999
2000 0 Enter Gross Receipts for 2000.
2001 0 Enter Gross Receipts for 2001.
2002 0 Enter Gross Receipts for 2002
2003 0 Enter Gross Receipts for 2003.
2004 0 Enter Gross Receipts for 2004
2005 0 Enter Gross Receipts for 2005
2006 0 Enter Gross Receipts for 2006
2007 0 Enter Gross Receipts for 2007.
2008 0 Enter Gross Receipts for 2008.
2009 0 Enter Gross Recelpts for 2009.
2010 0 Enter Gross Receipts for 2010.
2011 -271,808 0
2012 188,330 -271,808
Yes
or
N/A No
|:] Did the 501(c) corporation have average annual gross receipts of $5 million or less for the FIRST
three-year period beginning after 1993 (for calendar year corporations n existence on 1/1/1994
through 1996)?
|__—|Were the 501(c) corporation's average gross receipts for EVERY three-year pernod beginning after
1994 and ending before its tax year beginning i 2012 $7 5 million or less? (For calendar
year 501(c) corporations In existence on 1/1/1994, the three year periods are 1995-1997,
1996-1998, 1997-1999, 1998-2000, 1999-2001, 2000-2002, 2001-2003, 2002-2004, 2003-2005,
2004-2006, 2005-2007, 2006-2008, 2007-2009, 2008-2010, 2009-2011)
I:] If the 501(c) corporation had only one prior tax year, were the gross receipts for the prior tax

year $5 million or less, (or was the 501(c) corporation established before 1994)?

The 501(c) corporation qualifies as a small corporation and is exempt from the alternative minimum tax.
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