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Exem tOr anization Business Income Tax Return
Form p g

OMB No 1545-0687

(and proxy tax under section 6033(e))

For calendar year 2010 or other tax year beginning 7/1/2010 , andDepartment of the Treasury Open to Public Inspection
lntemal Revenue SeNIce ending 6/30/201 1 - > See separate instructions for 501(c)(3) organizations Only

Ch ck b 1 D Em lo r identification beA D “£95531; ed Name of organization (D Check box if name changed and see instructions ) (Ensoyzjs. trust. see ms‘rucggg) r

B Exempt under section Pr, t Colleqe Entrance Examination Board
[E 501 ( C ) ( 3 ) "gr Number, street, and room or smte no If a P 0 box, see instructions 13-1623965
l: 408(9) D 220(9) T 45 Commbus Avenue E Unrelated business activity codes

ype (See Instructions )
408A E] 530(a) City or town. state, and ZIP code

i: 529(6) New York NY 10023-6992 525990
c Book value of all assets at F Group exemption number (See instructions.) D

and 0W9“ 735,025,475 G Check organization type b 501(c) corporation I: 501(c) trust I: 401(a) trust [3 Othertrust

H Describe the organization's primary unrelated business actIVlty b Partnership investments
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . > El Yes No

If "Yes," enter the name and identifying number of the parent corporation. b
J The books are in care of D Thomas M. Higgins, CFO " Telephone number b (212) 713-8140

Part I Unrelated Trade or Business Income (A) Income (8) Expenses (C) Net

1 a Gross receipts or sales
b Less returns and allowances c Balance > 10 0

2 Cost of goods sold (Schedule A, line 7) . . . . 2
3 Gross profit. Subtract line 2 from line 1c . . . . . . . 3 O 0
4 a Capital gain net income (attach Schedule D) . . . . . . 4a

b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 479 ) 4b
c Capital loss deduction for trusts . . . . . . . . . . . . 4c

5 Incdme (loss) from partnerships and S corporations (attach statement) 5 -155,509 -155,509
6 Rent income (Schedule C) . . . . . . 6
7 Unrelated debt-financed income (Schedule E) . 7
8 Interest, annunies, royalties, and rents from controlled

organizations (Schedule F) . 8
9 Investment income of a section 501(c)(7), (9), or (17)

organization (Schedule G) . 9
10 Exploited exempt activity income (Schedule I) . . . 10
11 Advertismg income (Schedule J) . . . . . . . . . . 11
12 Other income (See instructions; attach schedule.) . . 12
13 Total. Combine lines 3 through 12 . . . . 13 -1 55,509 0 -155,509

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated busmess income.)

sCANllisDMAY2

14 Compensation of officers, directors, and trustees (Schedule K) . . . . . . . . . . . . . . . . . 14
15 Salaries and wages . . . . . . . . . . . . . . . . . . . . . 15
16 Repairs and maintenance . . . . . . . 16
17 Bad debts . . . . . . . . . . . . . . . 4,7
18 Interest (attach schedule) . . . . . . . . . . . . . . . . . . i: C 118
19 Taxesandlicenses . ............. ...““'. i". .‘. . . 4119

_ 20 Charitable contributions (See instructions for limitation rules) . . . . 3 . . . . . . 520
'N . (\l * 6‘ a /q— 21 DepreClation (attach Form 4562) . . . . . . . . . . . . . 21 MAY 1. 2 2U'— 0|
8 22 Less depreCIatlon claimed on Schedule A and elsewhere on return . . . 2251 5.22b
as, 23 Depletion . . . . . . . .nm‘v: v . l. l. . 23

24 Contributions to deferred compensation plans . . . . . . . . U U L! L A! s UT 94

25 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Excess exempt expenses (Schedule | . . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Excess readership costs (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . . . . . 27

Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Total deductions. Add lines 14 through 28 . . . . . . . . . . . . . . . . . . . . . . . . 29 O
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 . 30 -155,509
31 Net operating loss deduction (limited to the amount on line 30) . . . . . . . . . . . . . . . . . 31
32 Unrelated busmess taxable income before speCIflc deduction. Subtract line 31 from line 30 . . . . . . 32 -155,509
33 Specific deduction (Generally $1 ,000, but see line 33 instmctlons for exceptions.) . . . . . . . . . 33
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line

32, enter the smaller of zero or line 32 . . . . . . . . . . . . . . . . . . . . . . . 34 -155,509
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2g?
(HTA) /,

10



Form 990-T (2010) College Entrance Examination Board 134623955 AL9 2
Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group P
members (sections 1561 and 1563) check here > See instructions and'

a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1)l$ (2)I$ (3)I$

b Enter organization's share of' (1) Additional 5% tax (not more than $11,750) . $
(2) Additional 3% tax (not more than $100,000) . $

c Income tax on the amount on line 34 . . . . . . . . . . . . . > 35c
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the

amount on line 34 from: Tax rate schedule or Cl Schedule D (Form 1041) . b 36
37 Proxy tax. See Instructions . . . . . . . . . . . . . . D 37
38 Alternative minimum tax . . . . . . 38
39 Total. Add lines 37 and 38 to line 350 or 36, whichever applies . 39 0
Part IV Tax and Payments
40 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 40a

b Other credits (see instructions) 40b
c General business credit. Attach Form 3800 . . . . 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) . 40d
e Total credits. Add lines 40a through 40d . 40e 0

41 Subtract line 40e from line 39 . . . . . . . . . . . . . . . . . . . . . 41 O
42 Other taxes Check if from El Form 4255 El Form 8611': Form 8697 D Form 8866 I: Other (attach schedule) 42
43 Totaltax.Add|ines41and42 . .. ........... ........ 43 0
44 a Payments: A 2009 overpayment credited to 2010 . . 44a

b 2010 estimated tax payments . 44b
c Tax deposited with Form 8868 . . . . . . . . . . 44c
d Foreign organizations Tax paid or Withheld at source (see instructions) . 44d
e Backup withholding (see instructions) . . . . . . . . 44e
f Credit for small employer health insurance premiums (Attach Form 8941) 44f
9 Other credits and payments E] Form 2439

[:1 Form 4136 Other 35 376 Total > £9 35,376
45 Total payments. Add lines 44a through 449 . . . . . . . . . . . . . . . . 45 35,376
46 Estimated tax penalty (see instructions) Check if Form 2220 is attached . . DD 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . . . .> 47 0
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . P 48 35,376
49 Enter the amount of line 48 you want Credited to 2011 estimated tax b Refunded F 49 35,376

Statements RegardingCertain Activities and Other Information (see instructions)

1 At any time during the 2010 calendar year, did the organization have an interest in or a signature Yes NO
or other authority over a financial account (bank, securities, or other) in a foreign country?
If YES, the organization may have to file Form TD F 90-22 1, Report of Foreign Bank and
FinanCIal Accounts. If YES, enterthe name of the foreign country here D _C_ayr_n_a_n_l_sland_s________________________ __ X

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year > $ 0
Schedule A—Cost of Goods Sold. Enter method of inventory valuation P

1 Inventory at beginning of year. . 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
3 Cost of labor . . . 3 line 6 from line 5. Enter here
4 a Additional section 263A costs and in Part I, line 2 . . . . . . 7 O

(attach schedule) . . . . 4a 8 Do the rules of section 263A (With respect to Yes No
b Other costs (attach schedule) 4b property produced or acquired for resale)

5 Total. Add lines 1 through 4b 5 0 apply to the organization? . . . .
Under penalties ol perjury. I declare that I have examined this return. including accompanying schedules and statements, and to the best at my knoMedge and belief, it is tnie, correct.

_ : - - Iete Declaration of prepar (o erthan taxpayer) is based on all inlom1ation of which preparer has any knowledge
Slgn a fl W ’ May the IFIS discuss this return With
Here I ’- 1 . I 5/14/2012 Executive DII’ECtOI’, Tax the preparer shown below see

Signature of officer a Date Title 'nswcnons)? Y” b N°
Pnnt/Type preparer's name Preparers Signature Date 23:3"! E] If PTIN

I ployed

Preparer s Firm's name P Firm's ElN D
use only Firm's address > Phone no

Form 990-T (2010)



Form 990-T (2010)

(see instructIons)
1. Descnptlon of property
(1 )
(2)
(3)
(4)

2. Rent recered or accrued

College Entrance Examlnation Board
Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(a) From personal property (If the percentage of rent
for personal property Is more than 10% but not

more than 50%)

(b) From real and personal property (If the
percentage of rent for personal property exceeds
50% or If the rent Is based on profit or Income)

13-1623965 Page 3

3(a) DeductIons dIrectly connected WIth the Income
In columns 2(a) and 2(b) (attach schedule)

(1)
(2)
(3)
(4)
Total 0 Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part 1, line 6, column (A) b
Schedule E—Unrelated Debt-Financed Income (see Instructions)

0

(b) Total deductions.
Enter here and on page 1,
Part I, “ma 6, column (B) D 0

1. Descnptlon of debt-flnanced property
2. Gross Income from or

3. Deductions dIrectIy connected With or allocable
to debt-financed propertyallocable to debt-financed

property (a) StraIght IIne depreCIahon (b) Other deductIons
(attach schedule) (attach schedule)

(1)
(2)
(3)
(4)

4. Amount of average 5. Average adjusted baSIS 6. Comm” 8. Allocabie deductlons
'achIsmon debt on or of or allocable to 7. Gross Income reportable4 dIVIded (column 6 x total of columnsallocable to debt-financed debt-financed property b column 5 (column 2 x column 6) 3(a) and 3M)

property (attach schedule) (attach schedule) y
(1) % O O
(2) % O O
(3) °/o O O
(4) % O 0

Enter here and on page 1, Enter here and on page 1,
Part I, Me 7, column (A) Part I, line 7, column (B)

Totals . . . . D O 0
Total dividends-received deductions Included In column 8 D
Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see Instructions)

1. Name of controlled
organIzatIon

Exempt Controlled Orqanlzatlons
2. Employer

Identlflcatlon number 3. Net unrelated Income
(loss) (see InstructIons) payments made

4. Total of speCIlIed 5. Part of column 4 that Is
Included In the controlllng

organization's gross Income

6. Deductlons dIrectIy
connected WIth Income

In column 5

(1)
(2)
(3)
(4)
Nonexempt Controlled Organizations

7. Taxable Income 8. Net unrelated Income
(loss) (see Instructlons)

9. Total of specmed
payments made

10. Part of column 9 that IS
Included In the controllrng

organIzahon's gross Income

11. Deductions dIrectIy
connected WIth Income In

column 10

(1)
(2)
(3)
(4)

Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1. Enter here and on page 1,
Part l, km 8, column (A) Part I, IIne 8, column (8)

Totals 5 0 0
Form 990-T (2010)



Form 990-T (2010) College Entrance Examination Board 13-1 623965
Schedule G—lnvestment Income of a Section 501(c)(7), (9), or (17) Organization (see instmctions)

Page 4

3. Deductions 5. Total deductions
1. Description of income 2. Amount 01 income directly connected (eggpgjldjsl and set-aSIdes'(col. 3

(attach schedule) 5 e u 9) plus col 4)
(1) 0
(2) 0
(3) 0
(4) 0

Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column (A) Part I. line 9. column (B).

Totals . . . . D o 0

Schedule I—Exploited Exempt Activity Income Other Than Advertising Income (see instructions)
4. Net Income

3. Expenses (loss) from 7. Excess exempt2. Gross directly unrelated trade 5. Gross Income expensesunrelated 6. Expensesconnected With or bustness from actiVity that (column 6 minus1. Description of eprOIted actiwty bustness income attributable toproduction of (column 2 minus is not unrelated column 5, but notfrom trade or column 5b unrelated column 3) If a busmess income more thanusiness busmess income gain, compute column 4)
cols 5 through 7.

(1) 0 0
(2) O 0
(3) O O
(4) o 0

Enter here and on Enter here and on Enter here and
page 1, Part I. page 1, Part I, on page 1,

line 10. col (A) line 10, col (B) Part II, line 26
Totals . P 0 0 0
chedule J—Advertising Income (see instructions)

Part I Income From Periodicals Reported on a Consolidated Basis

2 G 4' Ad‘éems)"(‘g I 7. Excess readership
. ross gain or 053 co. costs (column 6

1 Name of periodical advertISing 3' Dre“ 2 minus col 3) It 5 C'rCUIauon 6' Headersmp minus column 5.advertismg costs income costsincome a gain, compute but not more than
cols 5 through 7 °°lumn 4)

(1)
(2)
(3)
(4)

Totals (carry to Part II, line (5)) P O O O O 0 0
Income From Periodic
columns 2 through 7 on a Iine-by-Iine baSIS.)

als Reported on a Separate Basis (For each periodical listed in Part II, fill 'n

4. Adv'ertismg I 7. Excess readershlp
2' Gross 3. Direct gel” or ( 05$) (co ' 5. Circulation 6. Readership “55 (°°'“m" 51. Name of periodical adverttstng 2 minus col 3) If minus column 5.advertismg costs income costsincome a gain, compute but not more than

cols 5 through 7 00mm“ 4)

(1) O 0
(2) 0 0
(3) 0 0
(4) 0 O
(5) Totals from Part I 0 0 0

Enter here and on Enter here and on Enter here and
page 1, Part I, page 1, Part I. on page 1,

line 11, col (A) line 11, col (B) Part II, line 27.
Totals, Part II (lines 1-5) D 0 O 0
Schedule K—Compensation of Officers, Directors, and Trustees (see instructions

3. Percent of
1. Name 2 Title time devoted to 4 coflfiquiuggamlbutable tobusmess e a e usmess

(1) %
(2) °/o
(3) °/o
(4) °/o
Total. Enter here and on page 1, Part II, line 14 . p 0

Form 990-T (2010)



College Entrance Examination Board 13-1623965

Line 20 (990-T) - Charitable Contributions

Check ("X“)‘box: Corporations Cash 1,033,071

[:ITrusts 50% Non Cash under $5000

ClTrusts (combined) Non Cash over $5000

Deduction
Allowed in

Y

Adjustment
under Section

1
1 Contributions for current year New

r
0

l’
1 033 07110%

Trusts 170(b)(1)(A) 50% limitation
limita

2 Carryover from:
a 5th .2a

1 I
Trusts 170(b)(1)(A) 50% limitation

li
D 4th riod . 2b

1 Ii
Trusts 170(b)(1)(A) 50% limitation

I
.2cc 3rd riod .

1 li
Trusts 170(b)(1)(A) 50% limitation

l
d 2nd 2d

1

Trusts 170(b)(1)(A) 50% limitation
li

e ist reced 2e
1 limita

Trusts 170(b)(1)(A) 50% limitation
l

0

2 086 737

4 —0
5

Totals . . . . 3.. 2086737
4 Carryovertoexpire nextyeardueto5yearlimitation . . . .

‘ 5 Total contribution carryover to next year 2,086,737

1 Computation of Section 179 Deduction for Estimated Charitable Contribution

6 Taxable income computed Without contribution deduction or Section 179 . 6 -155,509
7 Section 179 deduction for purposes of contribution limitation . . . . . . . . 7 0
8 Taxable income less Section 179 deduction. Subtract line 7 from line 6 . . . . . . . . . 8 0
9 Maximum contribution limitation. Enter 10 percent of line 8 . . . . . . . . . . . 9 0

10 Contribution deduction considering Section 179 limitation. Smaller of line 3, column A or line 9 . . 10 O

Computation of Actual Charitable Contribution

i 11 Actual Section 179 deduction . . . . . . . . . . . . . . . . . . . 11 0
12 Taxable income less actual Section 179 deduction Subtract line 11 from line 6 . . . . . . 12 455,509

3 13 Net operating loss deductions limited by line 12. . . . . . . . . . . . 13 455,509
14 Taxable income for purposes of contribution deduction. Subtract line 13 from line 12 . . . . . . . . 14 0
15 MaXImum contribution limitation Enter 10 percent of line 14 . . . . . . . . . . 15 0
16 Actual contribution deduction Smaller of line 3. col A, or line 15 . . . . . . . . . 16 0

© 2010 CCH Small Firm Sewices All rights reserved.



Form 990-T

30-Jun-11

Part I, Line 5: Income (loss) from Partnerships

Partnership lncome

(389)

(830)

1

(1,188)

4,588

12,611

(177)

(53,399)

(26,682)

4,835

(31,247)

(3,213)—:ommc7<~nzr->

TOTAL (95,090)

Part ll, Line 20: Charitable Contribution Deduction

Grants 8; contributions

Deduction

Deductions

31

185

2,269

2,817

11,043

363

3,464

40,247

60,419

(10% net income limitation )

Charitable contribution deduction carryforward

Net

(420)

(1,015)

(2,268)

(4,005)

(6,455)

12,248

(177)

(53,399)

(26,682)

1,371

(71,494)

(3,213)

(155,509)

1,033,071

0

1,033,071



CollegeEntranceExaminationBoard13-1623965
Line31(990-T)-NetOperatingLossCarryover

BeginningEndingAmountofAmountUsedAdjustmentAmountNetOperatingCumulative LossPeriodLossPeriodNetOperatingInPflOl'Years/UnderSecAvailableAmountUsedExpiringLossAvailable.UnusedNet

CarryoverPeriod(M/D/YYYY)(M/D/YYYY)LossCarrybacks170(d)(2)(B)AdjustmentsThisYearThIsYearLossestorCarryoverOperatingLoss
20thPrecedinqPeriod 19thPrecedingPerIod 18thPrecedinqPeriod 17thPrecedingPeriod\ 16thPrecedinqPeriod 15thPrecedingPeriod 14thPrecedinqPeriod 13thPrecedinqPeriod 12thPrecedinqPeriod 11thPrecedinqPeriod 10thPrecedinqPeriod 9thPrecedinqPeriod 8thPrecedinqPeriod 7thPrecedinqPeriod 6thPrecedinqPeriod 5thPrecedinqPeriod 4thPrecedinqPeriod 3rdPrecedinqPeriod 2ndPrecedinqPeriod 1stPrecedinqPeriod7/1/20096/30/2010190,578190,57819015781901578 CurrentPeriod7/1/20106/30/2011155,509155,509155L509346L087

OOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOOO

TaxableIncomeBeforeNetOperatingLoss:0TotalNetOperatingLossUsedThisYear:0



College Entrance Examination Board 134623965

Line 38 (990-T) - Small Corporation Exempt from Alternative Minimum Tax Determination

Complete this worksheet to determine if the 501 (c) corporation qualifies as a small corporation exempt from the
alternative minimum tax.

Yes No
C] Is this the 501(c) corporation's first year tax year in existence?

Enter date of incorporation:
lf "Yes", Stop here. The 501(0) corporation is exempt from AMT With no other qualification reqUIrements.

E] E] Did the 501(0) corporation lose small corporation status in a prior year’l
If so, enter the change date:

If "Yes", Stop here. Once a 501(c) corporation loses its small corporation status, it cannot qualify in any
subsequent tax year.

Annualized Prior Three
Tax Year Gross Receipts Year Avera e

//A
_199_7

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010 -15&509 OOOOOOOOOOOOOO

Yes
or

N/A No
CIDid the 501(0) corporation have average annual gross receipts of $5 million or less for the FIRST

three-year period beginning after 1993 (for calendar year corporations in eXIstence on 1/1/1994
through 1996)?

EIWere the 501(0) corporation's average gross receipts for EVERY three-year period beginning after
1994 and ending before its tax year beginning in 2010 $7.5 million or less? (For calendar
year 501(0) corporations in existence on 1/1/1994, the three year periods are' 1995-1997,
1996-1998, 1997-1999, 1998-2000, 1999-2001, 2000-2002, 2001-2003, 2002-2004, 2003-2005,
2004-2006, 2005-2007, 2006-2008, 2007-2009).

Elf the 501(0) corporation had only one prior tax year, were the gross receipts for the prior tax
year $5 million or less, (or was the 501(0) corporation established before 1994)?

The 501 LC) corporation qualifies as a small corporation and is exempt from the alternative minimum tax.

9%


